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9RFDEXODU\

IDPLOLORXVHKROG WDEO QA& WKH VWXG\ VFU ELWZULWLQ
HVW LV LQ —WULALQ WKH DWULXP VHGHWY VLWWLC
SDWHUDWKHU PDLQ URRP ELELW.YV GULQNL
P—WHWRWKHU LQ WULFOTIQAVKH GLQLQJ ORIREW.Y UHDGLQ
ITOLXVVRQ LQ KRUWA LQ WKH JDUGHQ ODEAWNWRUNLQ
I"TOLD GDXJKWHUQ FXELFXD@ WKH EHGURRRRUPIW VOHHSL
VHUYXVODYH LQ FXO Q—LQ WKH NLWFKHQ
FRTXX¥RRN LQ YL— LQ WKH VWUHHW
FDQLVGRJ

&DHFLOLXV HVW LQ KRUWA &DHFLOLXV LQ KRUWA VHGHW /iF

KRUWA [/IFLD LQ KRUWA OHJLW VHUYXV HVW LQ —WULA VHU’
ODEAUDW OHWHOOD HVW LQ —WULA OHWHOOD LQ —WULA VH
LQ WDEO QA 4X QWXV LQ WDEO QA VFU ELW &HUEHUXV HVW

&DHFLOLXV KDG WKL
PRVDLF RI D GRJ LQ
GRRUZD\ RI KLV KRX

LOQWHRWHUV

FLUF X PV SOHFERMNDWD
FLEXRRG

LQ P-QR/G-WKH WDE
VD OMXP SV
VWIWDQGV
VWHWY@WRWHV
O — WELIDUA V/
VXUJHW YV XS
U — VDXV U\
FRTXXV HVW LQ FXO Q— FRTXXV LQ FXO Q-SHO/MEIBWW &
&HUEHUXV FLUFXPVSHFWDW FLEXV Hvw LQ»VGyNRR
P.QV— VWDW *UXPLA VWHUWLW FDQLV O—wlip

»
RV XA VX
HVW U—WXV 3SHVWLV IXUFLIHU = FRTXXV FO—PDW & u.

$ERXW WKH ODQJXDJH

/IDWLQ VHQWHQFHYV FREAWNDH Q KDY W KK BERWIBPH RUGHU DV
(QJOLVK )RU H[DPSOH

OHWHOOD HVW P—WHDQLV HVW LQ YL—
OHWHOOD LV WKH PRWHKHKWRI LV LQ WKH VWUHHW

,Q RWKHU /DWLQ VHQWHQFHVY WKH RUGHU LV XVXDOO\ GLI
(QJOLVK )RU H[DPSOH

FDQLV LQ YL— GRUPMMUYXV LQ FXO Q— ODEAUDW
7KH GRJ LV VOHHSLQUKHQVW RN/ WWHRWNLQJ LQ WKH NLV

1R W H GARKUDPMOEED E ADWKH VHQWHQFHY DERYH FDQ EH WUDQ
LQ DQRWKHU ZD\WHRUY XV DBSOXE IR—POIDBA UDW

7KH VODYH ZRUN\D V (Z AWK®! DMDWFKHQ/ ZRUNLQJ LQ WKH NLW
7KH VWRU\ ZLOO KHOS \RX WR GHFLGH ZKLFK WUDQVODWL

SUDFWLFLQJ WKH ODQJXDJH

:ULWH RXW HDFK /DWLQ VHQWHQFH FRPSOHWLQJ LW ZLWK [
7TKHQ WUDQVODWH WKH VHOQWHQFH 8VH HDFK ZRUG RU SKUI

)RU H[DPSOH HVW LQ FXELFXOA
VHUYMWW LQ FXELFXOA
7KH VODYH LV LQ WKH EHGURRP

/TFLD *UXPLA &DHFLOLXV LQ YL— LQ KRUWA LQ —W
FDQLVY P—WHU VHUYXV |I° LQ FXO Q— LQ WULFO QLA
D HVW LQ FXELAXQA+P+QV ODE
E HVW LQ KRUWBR &DHFLOLXV V
F HVW LQ YL— F FDQLV 0O—WUu
G HVW LQ FXO @G—OHWHOOD VW
H HVW LQ WDEOHQAFLD HVW

I HVW LQ —WULAFRTXXV HVW

J HVW LQ WULFO @LUAQWXV HVW
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&DHFLOLXYV

&DHFLOLXV OLYHG LQ ,WDO\ GXULQJ WKH
3RPSHLL 7KH WRZQ ZDV VLWXDWHG DW W
FRDVW RI WKH %D\ Rl 1DSOHV DQG PD\ K[ /B
&DHFLOLXV ZDV D ULFK 3RPSHLDQ E
H[FDYDWHG KLV KRXVH WKH\ GLVFRYHUHGE
GRFXPHQWYV WHOO XV WKDW KH ZDV DOV R
DQG PRQH\OHQGHU
+H LOQOKHULWHG VRPH RI KLV PRQH\ EXWE _
WKURXJK VKUHZG DQG HQHUJHWLF EXVLQHVYV DFWLYLWLHV +
FORWK WLPEHU DQG SURSHUW\ +H DOVR7WR QUR WD X Q&hH F

JUD]HG VKHHS DQG FDWWOH RQ SDVWXUHQ®DBRMKG R XY AL G/ FUK\
VRPHWLPHY ZRQ WKH FROQWUDFW IRU FROQHBEWNRR WKdH GRBRRE
RZQHG D IHZ VKRSV DV ZHOO DQG SUREDEO\ OHQW PRQH\ WR
FRPSDQLHV ZLVKLQJ WR WUDGH ZLWK FRX W ;

WUDGLQJ ZDV RIWHQ YHU\ ODUJH

DV

$ ODXQGU\ OLNH WKL’
KLV EXVLQHVV LQWHL

7KH %D\ RI 1IDSOHV 1HDSROLV
PLOHV NLORPHWHUV ZLGH

7KH DUHD FR Y&HQWG UDONKQE FRX Wk

&DHFLOLXVY IXO0 QDPH ZDV /XFLXV &DHFLOLXV ,XEXQGXV /X
SHUVRQDO QDPH UDWKHU OLNH D PRGHUQ ILUV
&DHFLOLXV VKRZV WKDW KH ZDV D PHPEHU RI }
RU JURXSV RI IDPLOLHV ZHUH YHU\ LPSRUWDQ#
H[LVWHG ZLWKLQ WKHP &DHFLOLXVY WKLUG G&
RZQ IDPLO\ DQG FORVHLUFODEKDY QY 330 H X\ RLE
DV LQ (QJOLVK ZH ILQG VXUQDPHV OLNH OHU }4

2Q0\ D 5RPDQ FLWL]HQ ZRXOG KDYH WKUH

MXVW RQH VXFK DV &0OHPHQV RU *UXPLR $V§ L]H
RQO\ KDG WKH ULJKW WR YRWH LQ HOHFWLR R ZL
ODZ DJDLQVW XQMXVW WUHDWPHQW 7KH VO YHG
KRXVH DQG LQ KLV EXVLQHVVHV KDG QR UL R 7

SURSHUW\ DQG KH FRXOG WUHDW WKHP ZHg
RQH LPSRUWDQW H[FHSWLRQ WR WKLV UXO
D VODYH WR GHDWK ZLWKRXW VKRZLQJ JRR

7KLV LV RQH RI WKH ZRR G H® LW DEHDIHGV MR KRXX GQ
LQ &DHFLOLXVY KRXVH 7KHKRMMHARRDBHEAKDL\BRU!
EXVLQHVV GHDOLQJV 7KH ZULWLQJ ZDV RQ
ZD[ LQ WKH FHQWUDO UHF
WDEOHWYV ZHUH GLVFRYHU
ZULWLQJ FRXOG VWLOO EF
ZHUH WLHG WRJHWKHU LQ
WKURXJK WKH KROHV DW V

2QH SDJH RI WKH ZU|
WKH VDOH DW DXFWL
VHVWHUFHV

&DHFLOLXV NHSW KLV WDEOHWYRSPL ﬁ?éﬁ?\VLguEUR

D ZRRG DQG PHWDO VWURQJER[gg()VbLhR;YVWl‘JKL%Q LXV
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OHWHOOD

7KHUH LV PXFK OHVV HYLGHQFH DYDLODEOH IURP WKH
ZRPHQ WKDQ WKHUH LV DERXW PHQ VR ;W*WHE%
ZRPHQ LV OLPLWHG )RU H[DPSOH ZH NQRZ WKBWEL

¥

o
WZR VRQV 4XLQWXV DQG 6H[WXV EXW zH?ERToRWNGRZ W't
PRWKHU 7KHUHIRUH ZH KDYH LPDJLQHG \%RW%R%\OVEY‘#WHU RI

DSSHDUV LQ RXU VWRULHV DV WKH ZLIH RI &D v

$ SRPDQ JLUO ZDV WUDGLWLRQDOO\ QDPHGQ 3 KHU IDV
OHWHOOD KDG EHHQ D UHDO SHUVRQ KHU Qi G LQGLI
D PHPEHU RI WKH FODQ RI WKH OHWHOOL O\ D ¢
&DHFLOLXV ZRXOG KDYH EHHQ NQRZQ DVE® LD 6LV
GLVWLQJXLVKHG E\ WKH DGGLWLRQ RI D V ®DPH VRF

IURP D IDPLO\ PHPEHU
&DHFLOLD /XFLD
5RPDQV GLG QRW H[SHFW ZRPHQ WR KDYH
ZRPDQ OLNH OHWHOOD GLG QRW KDYH IXO/
IDWKHU ZRXOG FKRRVH KHU KXVEDQG XVX
KDYH KDG OLWWOH VD\ LQ WKH GHFLVLRQ
WKH DJH RI WZHQW\ DQG GDXJKWHUV LQ XS
ZHUH VRPHWLPHYV JLYHQ LQ PDUULDJH DV \Rg
RXU VWRULHV WKH ODZ JDYH PRVW IDWKH
HYHQ DIWHU WKH GDXJKWHU ZDV PDUULHG
<HW OHWHOODfV UROH ZDV DQ LPSRUWDAQ
PDUULDJH ZRXOG KDYH EHHQ WR SURGXFH
XS $ ZRPDQ OLNH OHWHOOD PD\ KDYH KDG &
ZKRP ZRXOG KDYH VXUYLYHG WR

'"H KDYH LPDJLQHG &Dhg ~JLXVY GDXJ

G QRUPD

U FODVV RU YI

DV WZHOYH

RQWURO RYH
1

U PDL(
DQG K
OYH F

VRPH RI & 6 KH
UHVSRQVLEOH IRU WKH PDQDJHPHQW RI WKF JH KRXVHK
VXSHUYLVH WKH ZRUN RI WKH GRPHVWLF VO ,Q RUGH
KRXVHKROG VXFFHVVIXOO\ VKH ZRXOG QHHG ZHOO F

ILUP EXW VHQVLWLYH LQ KHU FRQWURO RI

+RXVHV LQ 3RPSHLL

7KH KRXVH LQ ZKLFK D ZHDOWK\ PDQ OLNH &DHFLOLXV OLYF
VHYHUDO ZD\V IURP DQ HTXLYDOHQW KRXVH WRGD\ 7KH KRX
XS WR WKH VLGHZDON WKHUH ZDV QR JDUGHQ RU JUDVV LQ
ZLQGRZV ZHUH IHZ VPDOO DQG SODFHG IDLUO\ KLJK XS 7
LQWHQGHG WR OHW LQ HQRXJK OLJKW EXW WR NHHS RXW W
/DUJH ZLQGRZV ZRXOG KDYH PDGH WKH URRPV XQFRPIRUWD
VXPPHU DQG FROG LQ ZLQWHU

30DQ R

D SRPSHLDQ KRXVH

IDXFeV HQWUDQFF
—WULXP PDLQ URRF
FXELFXOXPHGURRP
WDEO QXP/WXG\
SHULVW"QIXPGHQ FR
WULFO QLEPQLQJ UR
FXO QD NLWFKHQ
ODWU QD ODYDWRU\

L—QXD IURQW GRF

LPSOXYLX®RRO IRU
UDLQZDWH

ODU—ULXWKULQH F
KRXVHKR
JRGV

VXPPHU WULFO QLXEF
VKRSV

ORVW KRXVHV VWRRG RQO\ RQH VW
VHFRQG IORRU DERYH O0DQ\ KDG VKR
ZKLFK ZHUH UHQWHG RXW E\ WKH RZQ
ZLWK LWV IHZ ZLQGRZV DQG KLJK ZD(
WKH KRXVH GLG QRW ORRN YHU\ DWW

7KH TORRU SODQ RI WKH KRXVH VKEF
HTXDO VL]H 7KH\ ORRN OLNH FRXUW\
RIl WKH FHQWUDO VSDFH

7KH PDLQ HQWUDQFH WR WKH KRXV
,W FRQVLVWHG RI D WDOO GRXEOH G
L—QXm SDVVLQJ WKURXJK WKH GRR
FRUULGRU ZKLFK OHG VWUDLJKWJI LEW
LPSUHVVLYH URRP ZKLFK ZDV XVHG
DQG IRU UHFHLYLQJ YLVLWRUV ZDV
GRZQ VOLJKWO\ WRZDUG D ODUJH
FRPSOXYIZKP OLJKW VWUHDPHG LQ
RYHUKHDG ,PPHGLDWHDRSBKXGSRX PVZIOL
UHFWDQJXODU SRRO OLQHG ZLWK PD

,Q ZKDW ZD\V LV WKLV KRXVH WA\SLFDO R
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7KH DWULXP LQ &DHFLC
DV LW LV WRGD\ :H FD¢
KRZ VSDFLRXV LW ZDV
D UHDO VHQVH RI WKH
DQ DWULXP ZH QHHG W
D EHWWHU SUBNIMUYHG
7KH YLVLWRU HQWHULC
GRRU ZRXOG VHH EH\R
LPSOXYLXP WKH WDEO
WKH VXQOLW SHULVW\C

$ ODUDULXP

_—

f—.?r

2QH RI
VHQVH RI
WKURXJK WKH FHQWUDO RSHQLQJ DQG V

WKH PRVW VWULNLQJ WKLQJ\
VSDFH 7KH KLJK URRI ZLWK=

JLYH WKLV LPSUHVVLRQ 7KH IXUQLWXU}
PDUEOH WDEOH D FRXFK DQG SHUKDS\
IDPLO\ YDOXDEOHV ZHUH VWRUHG ,Q D |
ZDV WBH—WLXPDOO VKULQH DW ZKLFK W & g
ZRUVKLSSHG 7KH IORRU RI WKH DWUL; i
VODEV RU VRPHWLPHV ZLWK PRVDLFV 7,
SDQHOV RI EULJKWO\ SDLQWHG sopV
HVSHFLDOO\ IRQG RI UHG RUDQJH DQ
SDQHOV WKHUH ZHUH VFHQHV IURP ZHO(
*UHHN P\WKYV i
$URXQG WKH DWULXP ZHUH DUUDQ b W
GLQLQJ URRP 7KH HQWUDQFHV WR WKFw.

SURYLGHG QRW ZLWK D ZRRGHQ GRRU EXW ZLWK D KHDY\ FXU

JURP WKLV ILUVW DUHD RI WKH KR
WHKMDEO QXWYXG\ RU D SDVVDJH L
7KLV ZDBWHWKMW ZKDEK ZDV PDGH
FRORQQDGH RI SLOODRWWKRW G R XQ

WKH DWULXP WKH FRORQQDGH ZD Gl
$URXQG WKH RXWVLGH RI WKH FH £ XP
GLQLQJ URRP NLWFKHQ ODYDWRU = DQ
URRPV 6RPH KRXVHV DOVR KDG W

7KH JDUGHQ ZDV ODLG RXW ZLW L
FDUHIXO SODQ ,Q WKH VPDOO ILV T D |

WKUHZ XS D MHW RI ZDWHU DQG &’M@UXVW@WQ@-L\Q)&I ARG
KHURHV VWRRG KHUH DQG WKHUH £y® oW Kk oRHIY LY WRAOKXPC

PHPEHUV RI WKH IDPLO\ HQMR\HG W&o VXV &k Qi RY MKP St
WKH\ ZLVKHG KHUH WKH\ UHOD[HG RQ WKHLU RZQ RU HQWH!

WKHLU JXHVWYV

7KH 3RPSHLDQV QRW RQO\ OLY
YHU\ GLIIHUHQW IURP PRGHUQ RQ
GLIITHUHQWO\ DERXW WKHP 7KH\ G
EH SULYDWH SODFHV UHVWULFWHG
,QVWHDG WKH PDVWHU FRQGXFW
VRFLDO OLIH IURP KRPH +H ZRXO
ZLWK PRVW YLVLWRUV LQ WKH DW
ZRXOG EH LQYLWHG LQWR WKH W |
EXVLQHVV ITULHQGYV DQG KLJK UL
UHFHLYH LQYLWDWLRQV WR GLQH [
WKH IDPLO\

7KH\ GLG QRW DWWDFK D
WR SULYDF\ DV PDQ\ SHRS

2Q0\ WKH ZHDOWK\ OLY
SHRSOH OLYHG LQ PXFK
6RPH RI WKH SRRUHU VK
LOQVWDQFH ZRXOG KDYH
WZR DERYH WKHLU VKRS
VXFK DV 5RPH PDQ\ SHR
DSDUWPHQW EXLOGLQJV
VRPH RI WKHP LQ YHU\ SR

A EATEY NN

RUQDPHQWY EHWZHHQ WKHA FROXPQV
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FDQLV
FRTXXV
HVW
I"OLD
ITOLXV
KRUWXV
LQ
ODEAUDW
P—WHU
SDWHU
VHGHW
VHUYXV
YLD

GRJ

FRRN

LV

GDXJKWHU
VRQ

JDUGHQ

LQ

ZRUNV LV ZRU
PRWKHU
IDWKHU

VLWV LV VLWW,
VODYH
VWUHHW

0DQ\ ZHDOWK\ 5RP
ZRPHQ ZHUH YHU\ |
MHZHOU\ +HUH DU
H[DPSOHV RI WKH
PLIJKW KDYH ZRUQ
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DP EXV /IFLDP VDOIWDW
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&DHFLOLXV HVW LQ —WUID® FXV &DHFLOLXP VDOIW

S
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| .J‘"I.I. | ) E 13
OHWHOOD HVW LQ —WULADP FXV OHWHOODP VDOIWIL
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FLEXV HVW SDU—WXV OHWHOOD FLEXP JXVWDW

OHWHOOD
FRTXXV HVW LQ FXO Q— OHWHOOD FXO QDP LQWUD *UXPLA HVW DQ[LXV OHWHOOD *UXPLAQHP ODX
*UXPLA ODEAUDW OHWHOOD *UXPLAQHP VSHI DP FXV HVW LQ KRUWA OHWHOOD DP FXP YRFDW
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PHUF—WRU PHUF—-PWMRBKDQW

DP FXV &DHFLOLXP Y VLWDW DP FXV HvW PPUFKMyRQGPHUF—
LQWUDW &O+P+QV HVW LQ —WULA &ooPoQV$E —% HWE QI ¢
&DHFLOLXY HVW LQ WDEO QA &DHFLOLXV d ¥PHUDW
HVW DUJHQW—ULXV DP FXV WDEO QXP LQWWEREWN &PHEKP WY
3VDOY+s ~ &DHFLOLXV PHUF—WAUHP VDOIWDW LV FRXQWL(
3VDOYs " PHUF—WRU UHVSRQGHW D UJHQ WED QINHW
&DHFLOLXV WULFO QLXP LQWUDW DP*vaVW@FKﬂQ-PB%WUDW
OHFWA UHFXPELW DUJHQW—ULXV LQ OHFwW®YH g 4 HV
*UXPLA LQ FXOTQ— FDQWDW *UXPLA S—Y g HEWAX bW E X RE
ODHWXV &DHFLOLXV FRTXXP DXGLW &DHFLOLXV QAROH ¥W\OR
&DHFLOLXV F+QDP H[VSHFWDW DP FXV F+QBP QMMSMIFWIDYJ &D

*UXPLAQHP YLWXSHUDW S—YAGHMB®FRFEN
FRTXIMVFRRNLQJ
O D HWIX/S\
DXGKMDUV OLVWH
QAQ HYWRW
FeQDEBLQQHU
H[VSHEWZWLWLQJ
YLWXSMHO®V RIl F

o . SRUWDWDUU\LQJ
LQ WULFO QLA 3 X VWD W H
*UXPLA WULFO QLXP LQWUDW *UXPLA S—Y%@&%%%‘@WG&@'

WULFO QLXP LQWUDW &O+P+QV Y QXP SRUVERW | &WMPLXV S
IXVWDW DQFLOIDYH JLUO
3S— YA HVW RSWLPXV ~ &DHFLOLXV FO— P DWX— Y Y WHHHUW O\
PHUF—WRU TXRTXH S—YAQHP JXVWDW PHUFOWRUBWYH¥ OD>
GRPLQXV FRTXXP ODXGDW *UXPLA H[LW PRI[VRRQ
DQFLOOD LQWUDW DQFLOOD VX—YLWHU I'H%m DQFLOOD
G*OHFWDW DQFLOOD PHUF—WAUHP G+OHF WP Wy @ Rh SRRV
DP FXV TXRTXH GRUPLW PDJQLIPPJQLILFF
*UXPLA WULFO QLXP LQWUDW HW FLUFXPVSHFWD\® VPRTOXX V
PeQV— YLGHW *UXPLA FLEXP FAQVIPLW HWFyQ®PRPWM EILW Q&D+
*UXPLAQHP QAQ YLGHW FRTXXV LQ WULFOI&};}[WI}/ OW F.qQ
FRTXXV DQFLOODP VSHFWDW DQFLOOD * W b Y BIUR MR350
*UXPLA DQFLOODP G+OHFWDW *UXPLA HVW ODHWLVVLPXV

‘RUG V @H.\M HOMDHF L MLEKE/U F —DWRIUN Q@ B ® QDA
7KH\ RIWHQ LQGLFDWH DHRFID@MQYLBEQDFBUY H J
H Y OlOPUW P0G WKEQQBL EXY

<RX KDYH QRZ PHW WZR IRUPV RI WKH VDPH QRXQ

OHWHOOD *+ OHWHOODP
&DHFLOLXV = &DHFLOLXP
PHUF—WRU + PHUF—WAUHP

7KH GLITHUHQW IR UP ¥ FDRULH) N@ BDZ09G BW Y \M K H
DFFXVDWLYH FDVH

QRPLQDOWHWHOOD &DHFLOLXV PHUF—WRU
DFFXVDWHWH OODP &DHFLOLXP PHUF—WAUHP

.l OHWHOOD GRHV VRPHWKLQJ VXFK DV SUDLVLQJ *UXPLR
WKH QRPLIQWMOIEV H G

OHWHQXPLAQHP ODXGDW
OHWHOOD SUDLVHV *UXPLR

%XW LI VRPHERG\ HOVH GRHV VRPHWKLQJ WR OHWHOOD
WKH DFREWDMAYBXRY H G

D P~ FOW/W H O\ W D W
7KH IULHQG JUHHWYV OHWHOOD

1RWLFH DJDLQ WKH GLIIHUHQFH LQ ZRUG RUGHU
EHWZHHQ /DWLQ DQG (QJOLVK

FRTXXV FXO QDP LQWUDW
7KH FRRN HQWHUV WKH NLWFKHQ

&0O+*P+QV Y QXP SRUWDW
&OHPHQV FDUULHVY WKH ZLQH

3HDFRFNV RIWHQ ILJXUHG RQ
3RPSHLDQ ZDOO SDLQWLQJV DV
ZHOO DV RQ WKHLU GLQQHU WDEOHYV
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‘U

VXLWDEOH ZRUG RU SKUDVH IURP WKH ER]

w

D
E
E

U

ZRUG

IrXeTIETMMmMO

LWH RXW HDFK /DWLQ VHQWHQFH FRPSOHWLQJ LW ZLW|
7KHQ WUDQVO
KH VHQWHQFH 8VH HDFK SKUDVH ROO\ ROFH
)RU H[DPSROQLV y VFU ELW LQ FXO Q—
FD QIO WWD W VHUYXV DP FXV
7KH GRJ LV VWDQGLQ LR JirAw
FRG XMW EHU XV
LQ FXELFXDAHONMHEAODWQ —WULA
PHUF—WRU LQ WDEO QA LQ WULFO QLA F

*UXPLA GRUF

LWH RXW HDFK /DWLQ VHQWHQFH FRPSOHWLQJ LW ZLW|
IURP WKH SDUHQWKHVHY 7KHQ WUDQVODWH WKH V

JRU H[DPSOMMH FXV &DHFLOLXP VHGHW
DP FXV &DWRLIONXW
$ IULHQG YLVLWV &DHFLOLXV

&DHFLOLXV SHFIQLDP
&0O+P+QV Y QXP
DQFLOOD KRUWXP
OHWHOOD PHUF—WAUHP
4X QWXV FLEXP

/IFLD Y OODP

DP FXV *UXPLAQHP
P—WHU I"TOLXP
PHUF—WRU FDQHP
GRPLQXV DQFLOODP

QXPHUDW GRUPL

ODEAUDW SRUWDW

LQWUDW JXVWDW
VDOIWDW FDQ'

Y VLWDW FAQVIPLW
GRUPLW LQWUDW SRUWLEL
VSHFWDW VWDW UI
ELELW GRUPLW YLWXSt}H
VHGHW FAQVIPLW D
VFU ELW ODXGDW

7UDQVODWH WKLV VWRU\

D

P FXV

DP FXV *UXPLAQHP Y VLWDW DP FXV HVW VHUYXV VHUYX
Y OODP LQWUDW &O+<P+QV HVW LQ —WULA VHUYXV &O+PH
YLGHW &O+P«QV VHUYXP VDOIWDW VHUYXV FXO QDP LQW
VHUYXV FXO QDP FLUFXPVSHFWDW

*UXPLA QAQ HVW LQ FXO Q— VHUYXV FLEXP YLGHW FLE

HVW SDU—WXV VHUYXV FLEXP JXVWDB/DUFYWIOGHVW RSWL

*UXPLA FXO QDP LQWUDW *UXPLA DP FXP YLGHW

DP FXV FLEXP FAQVIPLW FRTXXV HVW "U—WXV

3SHVWLV IXUFLIHU ° FRTXXV FO—PDW FRTXXV DP FXP

YLWXSHUDW

'‘DLO\ OLIH

7KH GD\ EHJDQ HDUO\ IRU &DHFLOLXV DQG WKH PHPEHUV RI
ZRXOG XVXDOO\ JHW XS DW GDZQ +LV VODYHV ZHUH XS HYH
GXVWLQJ DQG SROLVKLQJ

W GLG QRW WDNH &DHFLOLXV ORQJ WR GUHVV 7KH ILUVW
ZDV KLV WXQLF VLPLODU WR DNRHKRUWHWOBBYBIE VKLUW WK
SLHFH RI ZRROHQ FORWK DUUDQJHG LQ IROGV DQG ILQDOO\
UDWKHU OLNH PRGHUQ VDQGDOV $ TXLFN ZDVK RI WKH KDQ
ZDWHU ZDV HQRXJK DW WKDW WLPH RI WKH PRUQLQJ /DWtF
EDUEHU DQG EH VKDYHG DQG LQ WKH DIWHUQRRQ KH ZRXOG
WR WKH SXEOLF EDWKV

+LV ZLIH OHWHOOD DOVR JRW YWWRODGOG®KH ZRXOG SXW
OHQJWK WXQLF ,I VKH ZDV JRLQJ RXW VKH ZRXOG DOVR ZHI
VKDZO :LWK WKH KHOS RI D VNLOOHG VODYH ZRPDQ VKH GL
VWI\OH SXW RQ KHU PDNH XS LQFOXGLQJ SRZGHU URXJH
DUUDQJHG KHU MHZHOU\ Rl ZKLFK VKH ZRXOG KDYH KDG D
FROOHFWLRQ

%UHDNIDVW ZDV RQO\ D OLJKW VQDFN RIWHQ MXVW D FXS |
EUHDG 7KH ILUVW GXW\ Rl WKH GD\ IRU &DHFLOLXV ZDV WR
JUHHWLQJV RI D QXPEHU RI SRRUHU SHRSOH DQG IUHHGPHQ
EHHQ KLV VODYHV +H ZRXOG UHFHLYH WKHVH YLVLWRUV LQ
VPDOO VXPV RI PRQH\ WR WKHP ,I| WKH\ ZHUH LQ DQ\ NLQG R
WKHP DV PXFK KHOS DQG SURWHFWLRQ DV KH FRX0OG ,Q LU
&DHFLOLXV LQ VHYHUDO ZD\V )RU H[DPSO$Q MPISIKRU D BBRPSIPQ
Rl VXSSRUWHUV RQ SXEOLF RFFDVLRQV QG WRKH\ 7KILVKKR\D
KLP LQ EXVLQHVV DIIDLUV 7KH\ JDARMWGW ZDNQRZQXH
KLROLH QD& KH ZIDMWWRRINWHU VHHLQJ FLWL]HQV FRXOG ZHI
WKHVH YLVLWRUV LI KH KDG QR IXUWKHU EXVLQHVYV WR FRQ(
DW KRPH &DHFLOLXV MRWXPRXW IRU WKH
PDUNHWSODFH ZKHUH KH VSHQW WKH UHVW RI WKH PRUQL(
WUDGLQJ DQG EDQNLQJ

/XQFK ZDV HDWHQ DW DERXW PLGGD\
OLJKW PHDO ,W XVXDOO\ FRQVLVWHG RI VRPH PHDW RU ILV
IROORZHG E\ IUXLW %XVLQHVV HQGHG VRRQ DIWHU OXQFK
&DHFLOLXV ZRXOG WKHQ KDYH D VKRUW VLHVWD EHIRUH JRL
WR WKH EDWKYV

OHWHOOD ZRXOG KDYH VSHQW KHU WLPH GLUHFWLQJ DQG
VXSHUYLVLQJ WKH KRXVHKROGYIV PDQ\ VODYHV )RU
H[DPSOH VKH PLJKW RUJDQL]H D PHDO DQG
HQWHUWDLQPHQW IRU KHU KXVEDQG DQG KLV EXVLQHVV
IULHQGY DV LQ WKLV 6WDJH

%DQNHUV LQ WKH IRUXP

DQG LW zZzDV DOVR D

6WDJH

6WDJH



6RPH ZRPHQ DOVR VSHQW WLPH HGXFD IRLPI@\Q
WKHLU GDXJKWHUV ZKR ZHUH OHVV OL D Q

RXWVLGH WKH KRPH ,Q WKH FRXUVH RI EKd;iDR’HcDI-QNEuFoJcDD? LW
VSHQGLQJ WLPH DW KRPH LQ VXFK DFWL®LWW \GDVKWHNDW R ZK
OLNHO\ WR KDYH JRQH RXW WR VKRS RUIMLK/ LBVQI® IFFRGRE Y G6B (
JRQH WR ZRUVKLS DW D WHPSOH RU YLAHWHRI WHKE EBDUWKHG
SOD\ RU D VKRZ ZDV SXW RQ VKH FRXOERXDOVYH I

DOV AMH @ @ HG ¥
DPSKLWKHDWHU
ZRPHQ GLG QRW KDYH WR VSHQG DOO RYPBR\WH R IWKFk WoL
WKH KRPH VHOGRP YHQWXULQJ RXWVLG § &,

7KLV ZDVFFRQORHIGQJ WKH ZLQWHU WKH L& pdg@%%%&%
GLQLQJ URRP QHDU WKH DWULXP ,Q w

ORRNHG VWUDLJKW RXW RQWR WKH JDUGHQY HEPRUKBRVERNRKH
DURXQG D FLUFXODU WDEOH ZKLFK WHKRXBW vV@OWO FXOHWH W
GLQHUV UHFOLQHG RQ WKH FRXFKHV OHDL@HD R&VVRKH BH VXY
IRRG IURP WKH WDEOH ZLWK WKHLU ULJEWUKRQ GVKHKRHBBG

8QOLNH ZRPHQ LQ *UH&IFVKRY Mtk BHPIW U
7RZDUG WKH HQG RI WKH DIWHUQRRQ

KDYH SUHIHUUHG WKH GLQLQJ URRP DWNKRQ BEENLRPIWRRA

FDUYHG DQG GHFRUDWHG (DFK FRXFK KDGHS®WRGXFHG ORKEW

VODYH EHIRUH EHLQJ VHUYHG DQG GLQHUV DWH LW ZLWK V

VSRRQ )RUNV ZHUH QRW XVHG E\ WKH 5RPDQV 1RW DOO 5RP
ZKHQ HDWLQJ GLQQHU EXW LW zZDV XVXDO DPRQJ ULFK RLU
IDPLOLHY /HVV ZHDOWK\ SHRSOH VODYHV FKLOGUHQ DQ

ZRPHQ ZRXOG HDW VLWWLQJ XS

7KH PHDO ZDV QRW KXUULHG IRU WKLV ZDV DQ RFFDVLRQ
ZRPHQ WR WDON DQG UHOD[ RYHU JRRG IRRG ,I JXHVWV Z
VRPH IRUP RI HOWHUWDLQPHQW ZDV RIWHQ SURYLGHG

7KLV GUDZLQJ VKRZV

KRZ WKH FRXFKHV ZHUH
DUUDQJHG LQ D 5RPDQ
GLQLQJ URRP 7KH /DWLQ
QDPH WULFOLQLXP PHDQV D
URRP ZLWK WKUHH FRXFKHV

7KH DUURZV VKR
SRVLWLRQ RI WK
HDWLQJ GLQQHU

YHV RI EUHDG
WKH UXLQV R

k25

5RPDQ GLQQHUV ZHUH VDLG WR UXQ

*IURP HJJV WR DSSOHV’™ WKLY EB ZOVRHBIVMDIRRG ZHUH PXFK HQM
KDV VXUYLYHG IURP 3RPSHLL

$ERYH DQG7RHORXZQG RII
WKH PHDO WKH IUXLW ERZO DQG Wi
EDVNHW RI ILJV

O0DLQ FRXUVH LQJUHGLHQWV + D UDEELW
DQG D FKLEFNHQ * KDQJLQJ LQ D ODUGHU

6WDJH

6WDJH



O9RFDEXODU\ FKHF

DP FXV IULHQG
DQFLOOD VODYH JLUO
FeQD GLQQHU
FLEXV IRRG
GRPLQXV PDVWHU
GRUPLW  VOHHSV
LQWUDW HQWHUV
ODHWXV KDSS\
ODXGDW SUDLVHV
PHUF—WRUPHUFKDQW
TXRTXH DOVR
VDOIWDW JUHHWV

*UXPLR GLG PRVW
FRRNLQJ ZLWK SD(
JULOOV RYHU FKD
OLNH D EDUEHFXH






LQ |RUA LQ IRWAWKH IRUXP

&DHFLOLXV QAQ HVW LQ Y OO— &DHFLOLX\QHQAW UXPRYMIRWMN LY
&DHFLOLXV HVW DUJHQW—ULXV DUJHQW—ULXV SHFERIDN EXI

&DHFLOLXV IRUXP FLUFXPVSHFWDW HFFHHDREBRIRN[ LQ IRUA
DUWLIH[ HVW &0—UD &O—UD &DHFLOLXP VDOWSBMQWHU DU\

HFFH WAQVRU TXRTXH HVW LQ IRUA WAQVREXQWWZ BONWDI L
&DHFLOLXV WAQVAUHP YLGHW WAQERUEHU

3VDOYes ~ &DHFLOLXV WAQVAUHP VDOIWDW

3VDOYes " 3DQWDJDWKXV UHVSRQGHW

HFFH Y*Q—O FLXV IRUXP LQWUDW Y +Q— O FQ-XDVHUWMVE\ S KD(
Y Q—O FLXV PHUF—WAUHP H[VSHFWDW PHWRAQWRBR BW® RWQH
HVW "U—WXV 6\SK—[ PHUF—WAUHP YLWXSHUDW

DUWLIH]

DUWLIH[ DG Y OODP YHQLW DUWLIH[ HVW &ODG—V TOACRIOR-KLHD KIR-X
&O+P+QV DUWLILFHP QAQ DXGLW VHUYXV HVWQXD R RNKAA/MDNND -
FDQLV &0—UDP DXGLW HW O—WUDW 4X QWXV FDQHPRVENKGELRR
L—QXDP YHQLW | OLXV L—QXDP DSHULW &[G U-B QD @WKXP GVR
Y OODP LQWUDW DSHRISWMQV
OHWHOOD HVW LQ FXO Q— 4X QWXV P—WYRPPBDWORDW OHWH
LQWUDW DUWLIH[ OHWHOODP VDOIWDW OH®iF@MD GWWLILFHI
GIFLW SLFWIUDP SDQRQ MWWV
&0—UD LQ WULFO QLA ODEAUDW &O—UD SLFWIUDP SLRWXW
HVW LQ SLFWIU— +HUFXO+*V TXRTXH HVW LPDIIFEVIU-ODOHA +
IHUAFLWHU SHWLW +HUFXO+V PDJQXP IIVWEBRAWVRQHW HW OH !/
YHUEHUDW +HUFXO+V HVW IRUWLYV IHUAFILWIMB HO\
&DHFLOLXVY DG Y OODP UHYHQLW HW WU L B6 VON\XPWIWIDNFWD @ J
I"TOLDP YRFDW |1 OLD WULFO QLXP LQWUDWIIMWIHPSEFWIUDP )\
DUWLILFHP ODXGDW WHQNWROGLQJ
YHUEHWDWWULNLQ.

IRUUDYH VWURQ
5RPDQ SDLQWHUV ZHUHM RIW HQRNBISKNNGE ERN @ LYY Ky oL WX U O V

SLSHV D FXSLG FDWFKLQJ D UDEELW D SRUWUDLW SRVVLEO\ RI D

6WDJH

6WDJH



WAQVRU

'KHQ \RX KDYH UHDG WKLV VWRU\ DQVZHU MX M T EIQUWEKR QAK B
$QVZHU LQ (QJOLVK XQOHVV \RX DUH DVNHGQRWDMWLQ

WAQVRU LQ WDEHUQ— ODEAUDW WAQVRU M\%%%@%%DWKX\

3VDOYs WAQVRU ~ LQTXLW &DHFLOLXV
3VDOYs " UHVSRQGHW 3DQWDJDWKXV LQ VHQ H FKDLL

WAQVRU HVW REEXS—WXV VHQH[ LQ VH0§—RYV_%§| Fpg WD
QRY—FXODP WHQHW HW EDUEDP WRQGHW VRHY QR \?éf
VSHFWDW ) HO\ FDU

RWD WDEHUQDP LQWUDW ReWD L W D — DW H 1

s s Afofch N W
YHUVXV HVW VFXUUTOLV &DHFLOLXV U GHW . v@ B QN BHhaid
HVW “U—WXV b UHEL WY

3IXUFLIHU IXUFLIHU ° FO—PDW 3DQWDJDV%§$$L)?§§N[ RV Ve
WAQVRU EDUEDP QAQ WRQGHW WAQVRU VHEHR Vi RXEN
VDQJIXLV 1OXLW A

&DHFLOLXV VXUJLW HW « WDEHUQ— H[Lw (SR o e

V H FIDXW V

4XHVWLRQV P X O WPX(F K
VDQJEDRRG

‘KR LV ZRUNLQJ LQ WKH VKRS ZKHQ &DHPXOMRIVDUULYHV"

WAQVRU HVW QRIFFIKKS —VWRAN DW WKH UH VWWDIEWRKKGV—R | WKH

SDUDJUDSK DQG VD\ ZK\ WKH EDUEHU LV GHVFULEHG DV E

,Q OLQH ZKR HOVH FRPHVY LQWR WKH VKRS"

&DHFLOLXULWKHW:KDW PDNHV &DHFLOLXV ODXJK"

,Q OLQHV * ZKDW LV WKH EDUEHUfY UHDFWLRQ"

,Q OLQH ZKDW GRHV WKH EDUEHU GR WR WKH ROG PDQ

:KDW GRHV &DHFLOLXV GR DW WKH HQG RI WKH VWRU\" :K

\RX WKLQN KH GRHV WKLV"

/IRRN DW WKH GUDZLQJ RQ WKH ULJKW :KLFK /DWLQ VHQW

EHVW H[SODLQV WKH ROG PDQYTV H[SUHVVLRQ"

YeQ—O FLXV

&DHFLOLXV DG SRUWXP DPEXODW &DHFLOLXY SRUNRKR KH LKFX
DUJHQW—ULXV Q—YHP 6\ULDP YLGHW HW DBG—Q-+ F HRULREXD B
SURSH Q—YHP VWDW SURSH QQHMHP WKH

3VDOYs B6\SK—[ " FO—PDW DUJHQW—ULXV 6\SK—[ HVW Y+Q—
6\SK—[ &DHFLOLXP VDOIWDW

&DHFLOLXV VHUYXP TXDHULW 6\SK—[ U GHD HIWRMHY 6\ R N1
PDJQXP VHUYXP KDEHW &DHFLOLXV VHUYXRDEIIFWDW DUJH
QAQ HVW FRQWHQWXYV DUJHQW—ULXV VHU ¥FRR Y ADWRW W H G

3Y"QXP ° FO—PDW 6\SK—[ DQFLOOD Y QXPHPEMR\IHFLOLXP S
DUJHQW—ULXV Y QXP ELELW

&DHFLOLXV DQFLOODP VSHFWDW DQFLOODXOV¥EUDXWFKND I
DQFLOOD &DHFLOLXP G:OHFWDW Y+Q—O0 FLXVMQTX R P X/HDAD VGLEN

30HOLVVD F+QDP RSWLPDP FRTXLW ~ LQTXLWODQUXDJIALXV 3
OLQJXDP /DW QDP GLVFLW OHOLVVD HVW GRIFWEL WD\ DIXWLRKU |

3VDWLV VDWLV ~ FO—PDW &DHFLOLXV & DGIFEWNDX® OO O L H\GD
Y OODP UHYHQLW OHOLVVD *UXPLAQHP G+ OMHPMIQMRXJIJKHOLVVD
G*OHFWDW +KHX DQFLOOD OHWHOODP QA Q- IGH BRHKF@M W

7RROV RI WKH WUDGH $ SDLU RI VFLVVRUV VODYH VKDFNOHV ZLWk

6WDJH

6WDJH



5HPHPEHU WKH GLIITIHUHQFH EHWZHHQ WKH QRPLQDWLYH F
DFFEXVDWLYH FDVH RI WKH IROORZLQJ QRXQV

QRPLQDWOMWHOOD
DFFXVDWD¥YHMWHOODP

&DHFLOLXV
&DHFLOLXP

PHUF—WRU
PHUF—WAUHP

$ ODUJH QXPEHU R D 2R LIDWEED\EX R DR/
WKHLU DFFXVDWLYH FDMW HQRBK D VDM RBQ DV
DV WKW GH FIDOI® VIRRRN OLNH WKLV

QRPLQDWOMWHOOD
DFFXVDWD¥YHMHOODP

DQFLOOD WDEHUQD
DQFLOODP WDEHUQDP

$QRWKHU ODUJH JURXS RVIORXQY GY¥ NIQRZQ. RY WKH
ORVW RI WKHVH ZRUGVY IRUP WKHLU DFFXVDWLYH LQ WKH
&DHFLQRXVH[DPSOH

DP FXV
DP FXP

QRPLQDW&PHFLOLXYV
DFFXVDWRDHFLOLXP

<RX KDYH DOVR PHW VHYHUDN® LQREXQMFEHIRQR®I WR WKH
YRU H[DPSOH

VHUY XV
VHUYXP

QRPLOQDWBRMHF—WRU
DFFXVDWPHWF—WAUHP

OHA VHQH]
OHAQHP VHQHP

7KH QRPLQDWLYH HQGLQJ RI WKH WKLUG GHFOHQVLRQ PD
EXW WKH DFFXVDWLYH @QHDUO\ DOZD\V HQGV LQ

3RPSHLDQ KRXVHKROGHUV ORYHG

WR KDYH WKHLU ZDOOV SDLQWHG ZLWK
SLFWXUHV RI JDUGHQV IXOO RI IORZHUV
DQG ELUGVY OLNH WKLV JROGHQ RULROH

$ERXW WKH ODQJXDJH SUDFWLFLQJ WKH ODQJXDJH

:ULWH RXW HDFK VHQWHQFH FRPSOHWLQJ LW ZLWK WKH

WKH SDUHQWKHVHY 7KHQ WUDQVODWH WKH VHQWHQFH

PHUF—WRU « Y O0O—

VHUYXV DG KRUWXP

FRTXXV DG FXO QDP

DUWLIH[ « WULFO QLA

6\SK—[ VHUYXP DG Y OODP
&0O+P+QV FLEXP DG &DHFLOLXP

ODXGDW H[LW

—I®OTMmMO

TXDHULW DPEXOD!
UHFLWDW YHQLW
UHYHQLW KDEHW

GIFLW LQW
FO—PDW

:ULWH RXW HDFK VHQWHQFH FRPSOHWLQJ LW ZLWK WKH

QRXQ IURP WKH SDUHQWKHVHY 7KHQ WUDQVODWH WKH

YRU H[DPSOH
VHUWXQXP SRUWDW
7KH VODYH FDUULHV WKH ZLQH

Y QXP SRUWDW VHUYXV

DP FXV
VHQH]

D ODXGDW VHUYXV VHUYXP
E LQWUDW WDEHUQD WDEHUQDP
F FLEXP JXVWDW GRPLQXV GRPLQXP
G OHWHOODP VDOIWDW

H YeQ—O FLXV

[ YHUVXP UHFLWDW SR+WD SR+WDP
J LQ IRUA DPEXODW VHQH[ VHQHP

K

DQFLOOD DG —WULXP GIFLW DUWLIHI

/KH WRZQ RI 3RPSHLL

7KH WRZQ RI 3RPSHLL ZzDV EXLOW RQ D ORZ KLOO RI
YROFDQLF URFN DERXW ILYH PLOHV HLJKW NLORPHWHUYV
VRXWK RI ORXQW 9HVXYLXV DQG FORVH WR WKH PRXWK

RI' D VPDOO ULYHU W ZDV RQH RI D QXPEHU RI
SURVSHURXV WRZQV LQ WKH IHUWLOH UHJLRQ RI
&DPSDQLD 2XWVLGH WKH WRZQV HVSHFLDOO\ DORQJ
WKH FRDVW RI WKH ED\ WKHUH ZHUH PDQ\ YLOODV DQG
IDUPLQJ HVWDWHV RIWHQ RZQHG E\ ZHDOWK\ 5RPDQV

ZKR ZHUH DWWUDFWHG WR WKH DUHD E\ LWV SOHDVDQW
FOLPDWH DQG SHDFHIXO VXUUYRXIDEFLYAIKQI WKH ED\

\Y,

\

PHUF—WRU PHUF-
YLGHW WAQVRU WAQVAUHTF

D

6WDJH

6WDJH



7KH WRZQ LWVHOI FRYHUHG DFUHV KHFWDUHV DQG ZD
VXUURXQGHG E\ D ZDOO 7KH ZDOO KDG HOHYHQ WRZHUV D¢
HLJKW JDWHV 5RDGV OHG RXW IURP WKHVH JDWHV WR W
QHLJKERULQJ WRZQV RI +HUFXODQHXP 1ROD 1XFHULD
BWDELDH DQG WR WKH KDUERU

7ZR ZLGH PDLQ VWUHHWVY NQRZQ QRZDGD\V DV WKH 6WUHH
Rl 6KRSV DQG 6WDELDH 6WUHHW FURVVHG QHDU WKH FHQW
WKH WRZQ $ WKLUG PDLQ VWUHHW UDQ SDUDOOHO WR WKH
6KRSV 7KH RWKHU VWUHHWV PRVW RI ZKLFK DOVR UDQ L
VWUDLJKW OLQHV GLYLGHG WKH WRZQ QHDWO\ LQWR EORFN
VWUHHWV SUREDEO\ GLG QRW KDYH QDPHV DQG D VWUDQ
YLVLWLQJ WKH WRZQ ZRXOG KDYH KDG WR DVN WKH ZD\ IURP
ORFDO SHRSOH 7KH SUHVHQW QBRHN 1 ZHUH 3k RYHQWH Gy
PRGHUQ WLPHV WR PDNH LW HDVLHU WR LGHQWLI\ WKH VW
7KH VWUHHWYV FRQVWUXFWHG Rlb,YREAE PR Fo MWRRHK o KRG 1!
SDYHG VLGHZDONV RQ RQH RU ERWKoVkE by MRwriQRPE Qh
SHGHVWULDQV WR DYRLG WKH WUPJLLF: R} 2OdRAN /KB HYHM ;
PXOHV DQG WR NHHS FOHDU RI Wik, B%E&EBVK Pk E R W
FROOHFWHG LQ WKH URDGZD\ 6W3$8bRepYWRQHM D WRYLG

FRQYHQLHQW FURVVLQJ SODFHV ppuNHW DQG SXEOLF ODYDWR

SRPSHLL

7KH WRZQYV ZDWHU VXSS
IURP WKH KLOOV E\ DQ DT
UHDFKLQJ 3RPSHLL LW ZD
WDQNV RQ KLJK JURXQG D
VLGH 7KH SUHVVXUH FUH
LQ WKHVH WDQNV SURYLG
WKURXJK XQGHUJURXQG O
SDUWV RI WKH WRZQ LQF
VHWV RI SXEOLF EDWKV 3
OLNH WKLV RQH LQ WKH 6
VWRRG DW PDQ\ VWUHHW
SHRSOH GUHZ WKHLU ZDW
ZHDOWKLHU FLWL]HQV SD
WKDW WKH\ FRXOG WDNH
VWUDLJKW LQWR WKHLU K

,Q DOO WKH PDLQ VWUHHWYV WKHUH ZHUH EDNHUVY VKRSV [
ZKHUH KRW DQG FROG GULQNV DQG VQDFNV FRXOG EH ERXJK
PDLQ VKRSSLQJ DUHDV ZHUH LQ WKH IRUXP DQG DORQJ WKH
Rl 6KRSV WR WKH QRUWKHDVW RI WKH 6WDELDQ %DWKV &D
SDLQWHG VLJIQV LQGLFDWHG GLIIHUHQW NLQGV RI VWRUH V
RI D JRDW DQQRXQFHG D GDLU\ D KDPPHU DQG FKLVHO
DGYHUWLVHG D VWRQHPDVRQ *HQHUDO DGYHUWLVHPHQW
SXEOLF QRWLFHV ZHUH SDLQWHG RQ WKH ZKLWHZDVKHG :z
RXWVLGH VKRSV DQG KRXVHV :H FDQ VWLOO VHH QRWL
DGYHUWLVLQJ VKRZV LQ WKH DPSKLWKHDWHU DQG SROLWLF
VXSSRUWLQJ FDQGLGDWHYV LQ WKH ORFDO HOHFWLRQV

$W WKH ZHVWHUQ HQG RI WKH WRZQ ZDV WKH IRUXP 7KLV ¢
DQG LPSUHVVLYH RSHQ VSDFH ZLWK D FRYHUHG FRORQQDG
WKUHH VLGHV ZDV WKH FHQWHU |R§JLEO€(%¥\§7HQR|—?\QVWWQB V%RW'\

DQG UHOLJLRQ ZRUNHG E\ VODYHV |
DW WKH EDFN LV WKH EUHD(

6WDJH
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7KHUH ZHUH WZR WKHDWHUV 3RSXODW@VHW\ED|§JH3%
SHUIRUPHG LQ WKH ELJ RSHQ DLU WKH RROG
SHRSOH ZKLOH WKH VPDOOHU RQH ZKLEK Vo URROHE FAEC
FRQFHUWYV DQG IRU RWKHU VKRZV $W W} P H 2‘7 )
KXJH VSRUW\SDOBN@®GDQH[W WR LW D §
ZKLFK JODGLDWRULDO FRPEDWYV DQG Z § %ﬁif kY QW
DPSKLWKHDWHU ZDV ODUJH HQRXJK WR VH YHU\ LQKDEL
/LNH D PRGHUQ VHDSRUW 3RPSHLL ZDV D SODFH ZKHUH ¢
PDQ\ QDWLRQDOLWLHV ZHUH WR EH VHHQ 5RPDQV *UHHMNYV
$IULFDQV 6SDQLDUGV DQG SUREDEO\ VHYHUDO RWKHU QDWI
ZLWK WKHLU GLIIHUHQW ODQJXDJHV DQG GLIIHUHQW UHOLJL
FRPLQJ DQG JRLQJ RI SHRSOH PDQ\ Rl ZKRP ZHUH PHUFKDC
EXVLQHVVPHQ ZDV PDGH SRVVLEOH E\ WKH SHDFHIXO FRQ!
HILVWHG WKURXJKRXW WKH SURYLQFH\ Rl WKH 5RPDQ HPSLU
JURP %ULWDLQ LQ WKH QRUWKZHVW WR 6\ULD DQG 3DOHVW
LD IBRVHUQPF
IURQWLHUV RI WKH HPSLUH ZHUH KHOG/¥HRXYH E\xbRP BRI WU
DW LPSRUWDQW SRLQWV $ VIVWHP RI ZHOO EXLOW URDGV PD
UHODWLYHO\ HDV\ DQG SURYLGHG DQ HIIHFWLYH PHDQV RI F
EHWZHHQ 5RPH DQG GLVWDQW SDUWV RI WKH I—JbP @JH L&%P
SDUWLFXODUO\ IRU WUDGH WUDYHO 5}\{‘\@%‘_‘{ %f Yfi (o}
FDUULHG FDUJRHV RI EXLOGLQJ PDWHULD Y GRR?\T PYY b
DFURVV WKH OHGLWHUUDQHDQ WD[HV ZHUH FROOHFWHG LQ

WKH ZHDOWK RI 5RPH LQFUHDVHG 3RFSHLL ZDV QRW D ODJ
SOD\HG LWV SDUW LQ WKH IORXULVKLQJ OLIH RI WKH HPSLUH

6WDELDH 6WUHHW WRGD\

$ KRXVH ZLWK LWV ILUVW VWRU\ RYHUKDC
D OLWWOH H[WUD IORRU VSDFH RIWHQ W
$ SODVWHU FDVW RI VKRSVHEODWWWHYVDSDUWPHQW  7KH VWUHHW VL

$ VHFWLRQ RI ZDOO FRY
ZLWK SDLQWHG VORJDQ"

&RXQWHUV DQG ZLQH VWRUDJH MDUYV

DPSKRWWH VWLOO LQ SODFH LQ VRPH RI WKH

EDUV DQG |IRWRIGI KBRRPINVDOVR KDYH

SDLQWLQJV RQ WKH ZDOOY LQVLGH ZKLFK VKRZ WKH
FXVWRPHUV GULQNLRERMH3 JDPEOLQJ

6WDJH
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9RFDEXODU\ FKHF

DG WR
ELELW GULQNV
FLUFXPVSHPWBRWY DURXQG
FO—PDW VKRXWV

HFFH ORRN

HW DQG

HILW JRHV RXW
HI[VSHFWDWZDLWYV IRU
L—QXD GRRU

TU—WXV DQJU\

OHA OLRQ

PDJQXV ELJ ODUJH JUH
Q—YLV VKLS

QAQ QRW

SRUWDW FDUULHV
UHVSRQGHWHSOLHV

U GHW ODXJKV VPLOH
VDOY- KHOOR

VXUJLW JHWV XS VWDQ(
WDEHUQD VWRUH VKRS L
YLGHW VHHV

Y QOXP ZLQH

7KLV SDLQWLQJ VKRZV
OHUFXU\ WKH JRG RI

SURILW DV ZHOO DV W
PHVVHQJHU RI WKH JR{
W LV SDLQWHG DERYH
FORWK ZRUNVKRS LQ

6WUHHW RI 6KRSV WR
VXFFHVV WR WKH EXVL







*UXPLAIJR VXP FRTX
HJR F-QDP FR

SDQWDIBWRKYXP WA(
HIJR EDUEDP

SR*WDHJR VXP SR*WD
HIJR YHUVXP UH

&DHFLEBURWXP DUJI
HIJR SHFIQLD

6\SK—HJR VXP Y«Q
HIJR VHUYXP

&O0—UMHJIR VXP DUW
HIJIR OHAQHP

4X QWXXLG WI FRTX
*UXPLAHIR F<QDP FR

4X QWXXLG WI WR(
WAQVRHUR EDUEDP

4X QWXXLG WI UH
SR*WDHJR YHUVX

/ITFLD TXLG Wi KDE«
&DHFLEBURVSHFIQLD

/ITELD TXLG WI Y*QC
YeQ—OHIXWHUYXP

ITFLD TXLG WI SLQJL
DUWLIHPDR OHAQHP SI

6WDJH

6WDJH



OHWHQ®DV HV Wi
DQFLOO®R VXP OHC

OHWHOD®LV HV WI"
YeQ— O HIXWXP 6\SK-

OHWHQO®DV HV Wi"
WAQVRIUR VXP 3DQWL

$ FRUQHU RI WKH IRUXP ZLWK VKRSV RSHQLQJ RII D FRORQQDGH

+HUPRJHQ-V

&DHFLOLXV HVW LQ IRUA &DHFLOLXV LQ IR UADRUHOQWE-DWIBIPRL
+HUPRJHQ+*V DG IRUXP YHQLW +HUPRJHQ+V HVW PHUFWVWRQO*
PHUF—WRU Q—YHP KDEHW PHUF—WRU &DHFLOUXRPPXIHHMNWDW
3HJR VXP PHUF—WRU *UDHFXV ~ LQTXLW +HUPRRBKVWYHYMIR
PHUF—WRU SUREXV HJR SHFIQLDP TXDHUA ~ FIUZK\"
3FIU WI SHFIQLDP TXDHULV" LQTXLW &DHFLQIAQVD BWINIRWY K
3VHG Q—YLV QAQ DGHVW ~ UHVSRQGHW +HURRJHOD MG BQIHWIE
*UDHFL— HJR SHFIQLDP QAQ KDEHA HJR WDPWMRDPWRZ SYIRE XV
VHPSHU SHFIQLDP UHGGA VHPSBIOZD\V
SHFFH ~ LQTXLW &DHFLOLXV 3HJR F«UDP KDBHAR WH GGIHOKP
3HJR —QXOXP KDEHA ~ UHVSRQGHW +HUP R JHGQWDFDE QLOEOH \
KDEHW HFFH HJR VLJQXP LQ FeU— LPSULPA '—QXQMXMJ
&DHFLOLXV SHFIQLDP WU—GLW PHUF—WRU SHF)®BED® FDIS1Q
FXUULW HIJR LPSUBRA VYV
*KHX +HUPRJHQ*V QAQ UHYHQLW PHUF—WRW US-H®LQWE D PRYA
UHGGLW &DHFLOLXV +HUPRJHQHP DG EDVLOLFD®SWBIRARDW
FXUWXWV
DG EDVL@IRF VK +
FRXUW

6WDJH

6WDJH



LQ EDVLOLF—

LIGH[ EDVLOLFDP LQWUDW LIGHWXGJH

LIGH] TXLV HV Wi" TXLVZ'KR"

&DHFLOLMYR VXP /IFLXV &DHFLOLXV ,IFXQGXV

LIGH] WI HV 3RPS.L—QXV" 3RPS.L—M¥YWL]HQ R

&DHFLOLKYR VXP 3RPS.L—QXV 3RPSHLL 3RPSHLEL

LIGH] TXLG WI LQ XUEH DJLV" TXLG Wi DKDW' GR \R;

&DHFLOLKMYR FRW GL* DG IRUXP YHQLA HIR WXIKRHWKH FLW\
DUJHQW—ULXV FRW™ BYHU\ GD\

LIGH] FIU Wi KRGLs DG EDVLOLFDP YHQRRGMWRGD\

&DHFLOLXMUPRJHQ+*V PXOWDP SHFIQLDP GoesEEHHRW HV
+HUPRJHQ+V SHFIQLDP QAQ UHGGLW

+HUPRJHQBPWFLOLXV HVW PHQG—] PHQG@GLDU

LIGH] TXLV HV Wi"

+HUPRJHBIR VXP +HUPRJHQ-V

LIGH] +HUPRJHQ+.V TXLG WI LQ XUEH DJLV"

+HUPRJHBIR LQ IRUA QHJAWLXP DJA HJR VXP PHUF—WRU

LIGH] TXLG WI UHVSRQG+V" Wi SHFIQLDP Ge+E-V"

+HUPRJHB4R SHFIQLDP QAQ G*EHA DP FXRHX¥YXV

HVW WHVWLV W HVILIWQH V V

HIJR VXP WHVWLY +HUPRJHQ+V SHFIQLDP QAQ

G*EHW &DHFLOLXV HVW PHQG—]

&DHFLOLWY +HUPRJHQ+V HV PHQG—|[ DPWXXRMKXV

TXRTXH HVW PHQG—[ WIi SHFIQLDP QAQ UHGGLV «

VDWLV Wi +HUPRJHQHP DFFIV—W IVBEBFWAXM PF XV H

QAQ SURE—V Wi UHP QAQ \RXRER-V

&DHFLOLMYR F«UDP KDEHA WI VLIJQXP LQ F*QRWYSGBRWH WKH F

+HUPRJHQeNX

LIGH] +HUPRJHQ+*VY WI —QXOXP KDE+V"

&DHFLOLM¥FH +HUPRJHQ+:VY —QXOXP F+ODAWODW KLGLQJ

LIGH] XEL HVW —QXOXV" HFFH —QXOXXBIHRIWHREDW HJR
+HUPRJHQHP FRQYLQFA HJR FRQY LFRRAY LFW

IJXLOW\

DP FXV

LIGH]

6RPH VHDOVWRQHV IURP ULQJV
D JROG VHDO ULQJ ZLWKRXW D
7KH VWRQH RQ WKH OHIW LV H(

$ERXW WKH ODQJXDJH

ILUVW WKUHH 6WDJHV \RX PHW VHQWHQFHV OLNFH
DQFLOOD DPEXODW PHUF—WRU VHGHW VH
7KH VODYH JLUO ZDONYV 7KH PHUFKDQW VLWV

$00 RI WKHVH VH Q WHXFARMLEFD-Y\M RIY B @ & Q

D ZRUG LQGLFDWLQJ WKH DFWLR/Q BREQVKH VHQWHQFH NQ
WKH VHQWHQFHV DERENHYVBGRMXMHWEY DUH

,Q WKH

,Q DOO WKH VHQWHQFHV \RX PHW LQ WKWH ILUVW WKUHH 6

,Q 6WDJH \RX KDYH RHW B QWHQFHV ZLWK

HI®PPEXQAZDONHJIJNHGHAVLW HJRXUUAUXQ
WIDPEXO<RX ZDWNWHG+V<RX VMW XUUKRX UXQ

I1RWLFH WKH WKUHH GLITHUHQW IRUPV RI HDFK ZRUG

HJR DREXO HIJR XHGH HIJR EXUU
WI DPEXO— Wi WHG- WI AXUUL
DQFLOOWDPEXOTHUF—WRU VHGWHWHUYXW FXUUL

1RWLFH DOVR WER WINKH DRWGVWULFWO\ QHFHVVDU\ VLQ
WKH HQAEL@BDNH LW FOHDU WKDW 3,” DQG 3\RX" DUH SHU
DFWLRQ RI WKH VHQWHQFH HXB QG RDQPSHKQNMUDOO\ XVH

7KH IROORZLQJ H[DPSOH LV UDWKHU GLITHUHQW

HVUWWXV
<RX DUH DQJU\

H W B-YWOWW
7KH VODYH L

HIRXPU—WXV
, DP DQJU\

JXUWKHU H[DPSOHYV

D &DHFLOLXV UHFLWDW HJRIUHBHFALDP WU—GA WIi SHI

E 4X QWXV GRUPLW Wi GRUPDQWDJIJDWKXV HVW WAQVRU

F Wi ODEAU—V VHUYXV ODBAIRDWXP SRe<WD

G 6\SK—[ VHUYXP KDEHW HDPEXOA FLUFXPVSHFWA FLU
VHUYXP KDEHA K VXP DXGLA DXG V KDE-V

6WDJH

6WDJH



SUDFWLFLQJ WKH ODQJXDJH

:ULWH RXW HDFK SDLU RI VHOWHQFHY FRPSOHWLQJ WKH
ZLWK WKH FRUUHFW YHUE IURP WKH SDUHQWKHVHV 7UDQ

D HJR VXP FRTXXV
HJR F*QDP

E HJR VXP PHUF—WRU
HIJR Q—YHP

F HIR VXP +HUFXO+V
HIJR ITVWHP

G HIJR VXP VHUYXV
HIJR LQ FXO Q—

H Wi HV DP FXV
Wi Y OODP

I Wi HV DQFLOOD
WI VX—YLWHU

J WI HV PHQG—]|
WI SHFIQLDP

K WI HV LIGH]
Wi +HUPRJHQHP

L HIR VXP 6\SK—][
HJR DQFLOODP

M Wi HV VHQH]
Wi LQ WDEHUQ—

GRUPLA FRTXA
VWA KDEHA
WHQHA VHGHA
KDEHA ODEAUA
LQWU—V GIFLV
YHQV FDQW—V
G+E*V DPEXO—V
FXUULV FRQYLQFLV
Y QGA DPEXOA

WHQ+V VHG-V

7KH EDVLOLFD ODz
ZDV D ODUJH ORQJ
ZLWK URZV RI SLOC
DQG D KLJK SODWIE
WKH IDU HQG RQ Zk
WRZQYV VHQLRU RI
PD\ KDYH VDW ZKH(
KHDULQJ ODZVXLW)

7UDQVODWH WKLV VWRU\
*UXPLA HW OHA

&0 —UD LQ Y OO— ODEAUDW &O—UD SLFWIUDP LQ WULFO"
PDJQXV OHA HVW LQ SLFWIU— &O—UDGLYTFOGHSGU W GQ W/

*UXPLA «» WDEHUQ— UHYHQLW HW Y OO®PEHUWREDWK H UQF
*EULXV *UXPLA SLFWIUDP YLGHW *UXPHEWULEBWW GHUWHUUIL

3eKHX ~ LQTXLW *UXPLA 30HA HVW LPWRHFO QLA OHA |
VSHFWDW OHA Pe IHUAFLWHU SHWLW ~

*UXPLA « WULFO QLA FXUULW HW FXO QDP LQWUDW &O-
HVW LQ FXO Q— &O+P+QV *UXPLAQHP VSHFWDW

3FIU WI HV SHUWHUULWXV" LQTXLW &O+P+QV

3¢eKHX OHA HVW LQ WULFO QLA ~ LQTXLW *UXPLA

3SLWD Y*UA ~ UHVSRQGHW &O+P+QV 3HWDN HAHIKY <EULXV |
FXO Q— *

7KLV FRPLF SDLQWLQJ FRPHV IURP 3 %L VKRZV
5RPDQ VW\OH WULDO WDNLQJ SODFHng Kﬁ%%%é?\ﬁ U)I(-\?VI%QBI\/?E%I%VHZV\IIDV
WZR DGYLVHUV ZLWK VROGLHUV WR NHHS [.:JG [

6WDJH
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/KH IRUXP

7KH IRUXP ZDV WKH KHDUW RI WKH FRPPHUFLDO DGPLQL)
UHOLJLRXV OLIH RI 3RPSHLL ,W ZDV D ODUJH RSHQ VSDFH VX
VLGHV E\ D FRORQQDGH ZLWK YDULRXV LPSRUWDQW EXLOGL
URXQG LW 7KH RSHQ DUHD \DUGV PHWHUV ORQJ DQG
PHWHUV ZLGH ZDV SDYHG ZLWK VWRQH ,Q LW VWRRG D Q:
FRPPHPRUDWLQJ WKH HPSHURU PHPEHUV RI WKH HPSHURUST
ORFDO FLWL]JHQV ZKR KDG JLYHQ GLVWLQJXLVKHG VHUYLFH W
7KH GUDZLQJ EHORZ VKRZV D W\SLFDO VFHQH LQ WKH IRUX
RQ WKH OHIW KDV VHW XS KLV ZRRGHQ VWDOO DQG LV VHOC
LURQZDUH SLQFHUV NQLYHV DQG KDPPHUV WKH WUDGHU
VKRHPDNHU +H KDV VHDWHG KLV FXVWRPHUV RQ VWRROV ZK
KLV JRRGV %HKLQG WKH WUDGHUV LV WKH FRORQQDGH 7KL
VXSSRUWHG E\ FROXPQV RI ZKLWH PDUEOH SURYLGHG DQ R
ZKLFK SHRSOH FRXOG ZDON DQG GR EXVLQHVV RXW RI WKH k
VXPPHU DQG RXW RI WKH UDLQ LQ ZLQWHUWpyw RI WKH FROR
6RPH ZRPHQ WRRN SDUW LQ FRPPHUFH DQG, WD GH %

XQXVXDO IRU ZRPHQ WR PDQDJH WKHL{} R\A_Q_| W RN L&Y

H
RFFDVLRQDOO\ WRRN RYHU FRQWURO RI WKPpU Fiqxvy,g,pg,ggm\g
LQIOXHQWLDO 3RPSHLDQ ZRPDQ ZDV (XPDFKLD ULJKW D Sl

SDWURQHVV RI WKH SRZHUIXO FORWKZRUNHUV 6KH LQKHULW
IDWKHU DQG SDLG IRU D ODUJH EXLOGLQJ ZKLFK PD\ KDYH
SHUKDSV IRU FORWK WUDGHUV $PRQJ OHVV ZHDOWK\ ZRPHQ
ZKR ZRUNHG DV FRRNV EDNHUV ZHDYHUV KDLUGUHVVHU\
VLOYHUVPLWKY PLGZLYHV DQG GRFWRUV

,Q WKH GUDZLQJ EHORZ DUH WZR VWDWXHV RI LPSRUWDQW
RQ KRUVHEDFN %HKLQG WKHP LV RQH RI WKH EURQ]H JDWH
SHRSOH HQWHUHG WKH IRUXP 7KH ZKROH IRUXP

'UDZLQJ EDVHG RQ D 3RPSHLDQ ZDOO SDLQWLQJ $QRWKHU

VFHQH IURP WKH VDPH SDLQWLQJ FDQ EH VHHQ RSSRVLWH
(XPDFKLD D SULHVWFE
3RPSHLDQ SDWURQHV
FORWKZRUNHUV

DUHD ZDV IRU SHGHVWULDQV RQO\ DQG D URZ RI XSULJKW
HOWUDQFH SURYLGHG DQ HIIHFWLYH EDUULHU WR ZKHHOHG
WZR Rl WKHVH VWR@EDIMQ WKH SLFWXUH RQ

,Q WKH 3RPSHLDQ ZDOO SDLQWLQJ EHORZ \RX VHH D SXE
ERDUG IL[HG DFURVV WKH SHGHVWDOV Rl WKUHH VWDWXHYV
WKH QRWLFHV 7KHUH ZHUH QR QHZVSDSHUV LQ 3RPSHLL E)
RI LQIRUPDWLRQ VXFK DV HOHFWLRQ UHVXOWY DQG GDWHYV
VKRZV KDG WR EH SXEOLFL]HG 7KLV ZDV GRQH E\ SXWWLQ
ERDUGYV LQ WKH IRUXP

,Q DGGLWLRQ WR RIILFLDO DQQRXQFHPHQWY D ODUJH QX
KDYH EHHQ IRXQG LQ WKH IRUXP DQG HOVHZKHUH LQ ZKL
FLWL]JHQV UHFRUGHG ORVW SURSHUW\ DQQRXQFHG DFFRPPR
ORYHUVY PHVVDJHV DQG SXEOLFL]HG WKH SUREOHPV WKH\ Z
WKHLU QHLJKERUV 2QH H[DPSOH UHDGYV

$ EURQ]JH MDU KDV EHHQ ORVW IURP WKLV VKRS
$ UHZDUG LV RIIHUHG IRU LWV UHFRYHU\

$QRWKHU FRPSODLQV RI QRLVH DW QLJKW DQG DVNV WKH D
ZKR ZDV UHVSRQVLEOH IRU ODZ DQG RUGHU WR GR VRPHWKL

ODFHULRU UHTXHVWY WKH DHGLOH WR VWRS SHRSOH IURP
QRLVH LQ WKH VWUHHWY DQG GLVWXUELQJ GHFHQW IRO
DVOHHS

7KLV VWDWXH RI D GLV
RQ KRUVHEDFN ZDV IR
+HUFXODQHXP EXW LV
WKH OHIW KDQG VWDW,
SDLQWLQJ RQ WKH OHI'

5HDGLQJ WKH EXOOHWLQ ERDUGYV

6WDJH
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6RPH RI WKH PRVW LPSRUWDQM%%(&EK?XL_F}G ?\al:z U\
VLWXDWHG URXQG WKH IRUXP ,Q PGHQW SRVEWL
QRUWK HQG VWRRG WKH WHPSOH ®RXVXGSHWW UUMOKH LRIH DARF
5RPDQ JRGV VHH RSSRVLWH ,WHIMHVWXUHRE DEPBL DO B WSKRE
VWHSV RI WKLY WHPSOH WKDW SROXWUMIRDOIG VG H IE XK BG LAHIWH
HOHFWLRQ WLPHV VTXDUH ZDV WKH FHQWHU |
1H[W WR WKH WHPSOH ZDV D OOWUIH L BDRIRABHE LP B-BINHWS H |
ZKLFK FRQWDLQHG SHUPDQHQW VERSNQUDWKWRB WKRI) RUH I
VWDOOV 7KH WUDGHUV KHUH VROG DRDIHUM YR MDWL QL WK H
YHIJHWDEOHV $ SXEOLF ZHLJKWVVWQGFRHDVXWWH W L\WD BOKIH
HQVXUHG WKDW WKH\ JDYH IDLU PMRYKBMNRGLQJ LW DQG WKI

,PPHGLDWHO\ WR WKH VRXWK RISWRKWSPADUWMW ZDV D WHPS
GHGLFDWID® WHRKW KIKDUGLDQ VSLULWV RI 3RPSHLL
DQG QH[W WR WKDW VWRRG D WHRSIHQUQUKR QRAD R L WK/HE B
HPSHURUYV $FURVV WKH IRUXP ZDV WKH WHPSOH RI $SRO!

DQG QHDU WKH VRXWKZHVW FRUQHU RI WKH IRUXP ZDV
WHPSOH RI 9HQXV DQ LPSRUWDQW JRGGHVV IRU WKH 3RPSHI
ZKR EHOLHYHG WKDW VKH WRRN D VSHFLDO LQWHUHVW LQ WI

‘H KDYH QRZ PHQWLRQHG ILYH UHOLJLRXV VKULQHV DURXC
RU QHDU WKH IRUXP 7KHUH ZHUH PDQ\ RWKHUV HOVHZKHUF
WKH WRZQ LQFOXGLQJ D WHPSOH RI ,VLV DQ (J\SWLDQ JRG(
ZKRVH ZRUVKLS KDG EHHQ EURXJKW WR ,WDO\ ,Q DGGLWLR
WKHVH SXEOLF VKULQHV HDFK KRPH KDG LWV RZQ VPDOO VI
WKH ODUDULXP ZKHUH WKH IDPLO\fV RZQ /DUHV ZKR ORRN
DIWHU WKHLU KRXVHKROG ZHUH ZRUVKLSSHG 7KH 3RPSHLI
EHOLHYHG LQ PDQ\ JRGV UDWKHU WKDQ RQH DQG LW VHHP
WKHP TXLWH QDWXUDO WR EHOLHYH WKDW GLIIHUHQW JRG)
FDUH IRU GLIIHUHQW SDUWV RI KXPDQ OLIH $SROOR IRU H[C
ZDV DVVRFLDWHG ZLWK ODZ PHGLFLQH DQG PXVLF 9HQXV Z
WKH JRGGHVV RI ORYH DQG EHDXW\

,Q D SURPLQHQW VLWH RQ WKH HDVW VLGH RI WKH IRUXP Z
ODUJH EXLOGLQJ ZKLFK PD\ KDYH EHHQ D PDUNHW SHUKDSYV
FORWK WUDGHUV W ZDV EXLOW ZLWK PRQH\ JLYHQ E
(XPDFKLD 1H[W WR LW ZDV WKH SROOLQJ VWDWLRQ DQ RSH
XVHG IRU YRWLQJ LQ HOHFWLRQV DQG DORQJ WKH VRXW
ZHUH WKUHH PXQLFLSDO RIILFHV ZKRVH H[DFW SXUSRVH
QRW NQRZQ 7KH\ PD\ KDYH EHHQ WKH WUHDVXU\ WKH UHFF
RIILFH DQG WKH PHHWLQJ URRP Rl WKH WRZQ FRXQFLO

$W WKH VRXWKZHVBDNR ORUFHDD VAV R R)GSUWK H

7KH EDVLOLFD ZDV DOVR XVHG DV D PHHWLQJ SODFH If
EXVLQHVVPHQ

7KH EXLOGLQJV RHWXG®IHIRUXP
-XSLWBDUNHWPSOH RI /DUHV
7THPSOH RI WKH(XP®HWRD W
EXLOGBRDOLQJ WWWOQWHIRSD O
RIILFHRADVLOTHF®MSOH RI $SROOR
‘HLJKWV DQG PHDVXUHV WDEOH
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9RFDEXODU\ FKHENOLVW

DJLW
—QXOXV
FRTXLW

Flu"

HJR

*KHX

KDEHW
LQTXLW

LIGH]

PHQG—[
SHFIQLD
SHUWHUULWXV
SR«WD
TXDHULW
TXLV"

UHGGLW
VDWLV

VHG

VLIQXP
Wi
YRFDW

GRHV
ULQJ

FRRNV

ZK\"

IURP RXW RI

RK GHDU RK QR
KDV

VD\V

MXGJH

oLDU

PRQH\
WHUULILHG
SRHW

ORRNV IRU VHDUFK
ZKR"

JLYHV EDFN
HQRXJK

EXW

VLJQ VHDO

\RX

FDOOV

7KLV PDUEOH FDU
IRXQG LQ &DHFLOL
W VKRZV WKH WHHA
-XSLWHU ZLWK VW[
PHQ RQ KRUVHEDF
VLGH DV LW ORRN
DQ HDUWKTXDNH

KDSSHQHG LQ §$'







LQ YL— SXHOOD HVW LQ YL— SXHOODH VXQW LQ YL—

FDQLV HVW LQ YL— FDQ+V VXQW LQ YL— SXHU HVW LQ YL— SXHU VXQW LQ YL—

VHUYXV HVW LQ YL— VHUY™ VXQW LQ YL— PHUF—WRU HVW LQ YL— PHUF—WAU+*V VXQW LQ YL-

6WDJH 6WDJH



LQ WKH—WUA 1+PLQD VSHFWDW l+PLQDH VSHFWDQW

VSHFW—WRU LQ WKH—WUASHR@&HWAU+sV LQ WKH—W VHQH[ GRUPLW VHQ+*VY GRUPLXQW

—FWRU LQ VFDHQ— VWDW-FWAU+V LQ VFDHQ— VWD LXYHQLY SODXGLW LXYHQ+VY SODXGXQW

6WDJH 6WDJH



—FWAU-.V

PDJQD WXUED HVW LQ XUEH I+PLQDH HW SXWXEUBBRYSQW LQ \
TXRTXH HW LXYHQ+*V VXQW LQ WXUE— VHUYPRRGRRRIAD ODE/
KRGLs QAQ GRUPLXQW PHUF—WAU+.VY KRGLs SXBOMYDIWNVRFFXS-
3RPS+L—Q~ VXQW AWLAV™ XUEV WDPHQ QAQLXVWXRNQWBHQARP
WKH—WUXP FRQWHQGXQW PDJQXV FO—PRUAWMRDQOKROE G D\
DJULFRODH XUEHP LQWUDQW QDXWDH XUEHP %Wk QW W Bk
PRQWH YHQLXQW HW DG XUEHP FRQWHQGXQWLWYILEHWSHU SR
QIQWLXV LQ IRUA FO—PDW 3—FWAU-V VXQWGLWY KWW WKKHA A
WKH—WUA BULVFXV I—EXODP GDW 3ULVFXW RQWMWCEPNR¥WLP
—FWAU+V VXQW $FWLXV HW 6RUH] ~ FO—RKRXW XSUR
&DHFLOLXY HW OHWHOOD » Y O0O— GLVF-GXQWLPRIQFPHWIL UL ;
WKH—WUXP DPEXODQW 4X QWXV HW /IFLD DEDWWDRHQRIKY FR(

&0+P+QV HW OHOLVVD DG WKH—WUXP FXUUXBWWXREBGURBLA L
PDQHW S—VWAKHSKHUGV

G+ PRQ®RZQ IURP

PRXQWDLQ

SHU SRUW DK VK

WKURXJK WKH J

QIQWEBRKVVHQJIHU

| —EXODR\GBWWWL
D SOD\

—FWAFWRUV

X[RBLIH
PDQWWPDLQV VW

7ZR DFWRUV LQ PDVN DQG
FRVWXPH 7KHVH VWDWXHV ZHUH
IRXQG LQ WKH JDUGHQ RI D
KRXVH LQ 3RPSHLL

$ERXW WKH ODQJXDJH

,Q WKH ILUVW WKUHH 6WDJHV \RX KDYH PHW VHQWHQFHYV

SXHOOD VHGHW VHUYXV ODEAUDW
7KH JLUO LV VLWWI®&H VODYH LV ZRUNLQJ

OHA FXUULW PHUF—WRU GRUPLW
7KH OLRQ LV UXQQU®H PHUFKDQW LV VOHHSLQJ

6HQWHQFHYV OLNH BHKHWRQURIWVHW KW RJ DQG LQ HDFK VHQW
WKH IRUP RI ERWK ZRUGY WKH QRXIJ PQBUWKH YHUE LV

6HQWHQFHYV ZRREK WKEBE WRED RU WKLQJ XVH D GLIIHUHQ
IRUP RI WKH ZRUGYO XQBRIRS DV HVWKH VLQJXODU DQG
SOXUDO IRUPV LQ WKH IROORZLQJ VHQWHQFHYV

VLQJXODU SOXUDO
SXHOOD ODEAUDW SXHOODH ODEAUDQW
7KH JLUO LV ZRUNLQH JLUOV DUH ZRUNLQJ

VHUYXV U GHW VHUY U GHQW
7KH VODYH LV ODXJYKIHQUODYHV DUH ODXJKLQJ

OHA FXUULW OHAQ+*V FXUUXQW
7KH OLRQ LV UXQQEZ®B OLRQV DUH UXQQLQJ

PHUF—WRU GRUPLWHUF—WAU+«V GRUPLXQW
7KH PHUFKDQW LV VROHHPHUFKDQWY DUH VOHHSLQJ

1RWH WKDW LQ HDF kK RWKKKHYRXWOHDQEH QFHVYHUE VKRZ
WKH GLIIHUHQFH EHWZHHQ VLQJXODU DQG SOXUDO

/RRN DIJDLQ DW WKH VHQWHQFHY LQ SDUDJUDSK DQG QR
EHWZHHQ WKH VLQJXODU DQG SOXUDO IRUPV RI WKH YHU

VLQJXODU SOXUDO
ODEAUDW ODEAUDQW
U GHW U GHQW
FXUULW FXUUXQW
GRUPLW GRUPLXQW

,Q HDFK FDVH WKH WD@IX QKW SO D@D LWVQGLQJ LV

6WDJH
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1RWLFH KRZ /DWLQ VKRZV WKH GLIIHUHQFH EHWZHHQ 3LV’

PHUFHWRUYL— P HUF WAL VY L —
7KH PHUFKDQW LV Z®&HVKHUFWDEWW DUH LQ WKH VWUHH\

JUDJPHQW RI ZDOO SDLQWLQJ VKRZLQJ DQ DFWRU
LQ WKH GUHVVLQJ URRP VWXG\LQJ KLV PDVN

S3RSSDHD

3RSSDHD HVW DQFLOOD DQFLOOD SURSH L—QXDP VWDW DQF
GRPLQXV LQ KRUWA GRUPLW GRPLQXV HVW /XFULA /XFULA H

3RSSDHDHJR DP FXP PHXP H[VSHFWA XEL HVW DP FXV"
/IXFULA VWHUWLW
*KHX /XFULA HVW LQ Y 00—
DJULFRODH LQ YL— FO—PDQW
DJULFROBMJH DJULFRODH KRGLe QAQ ODEAUDQGX UUD\
3RSSDHD/XFULA /XFULA DJULFRODH XUEHP LQWUDQW
DJULFRODH DGVXQW DGVXMWH KHUH
/IXFULA V+PLVRMXODJULFRODH" V*PLVRPIQX®! DVOF
SXHU™ HXJH BRUH[ $FWLXV —FWAU«V DGVXQW
3RSSDHD/XFULA /XFULA SXHU  SHU YLDP FSXHEBW
/IXFULA TXLG Wi FO—P—V 3RSSDHD" FIiU WWFOGOPRAHRRX MEV
3RSSDHD/XFULA 3RPS+L—Q FO—PAUHP IDFLXBPEBNLQJ D QRLVF
DJULFRODH HW SXHU™ VXQW LQ YL—

/IXFULA FiU WI Pe YH[—V" W1 YHFRX DQQR\
3RSSDHD—FWAU*VY LQ WKH—WUA | —EXODP DI3IXEXDDP DBEWQMWMQ L
/IXFULA —FWAU-.V"

3RSSDHD6RUH[ HW $FWLXV DGVXQW

/IXFULA TXLG Wi G FLV" WI G FRX VD\

3RSSDHD U—WHQ+*Y DG WKH—WUXP DPEXODQW LXYHQ-+V
DG WKH—WUXP FRQWHQGXQW RPQRVQ@WODL—Q~
DG WKH—WUXP UXXQW —FWAU+V LOXWRWMKVUA |—EX

/IXFULA HXJH —FWAU*V DGVXQW HJR TXRTXH DG WKH—WUXF
FRQWHQGA
H[LW /XFULA DPFXV Y OODP LQWUDW

DPFXV VDOYe. PHD FROXPED PHD FROXREIRYH

GHDU
G+OLFLDH\PEDHOL
DEHUYW RXW

3RSSDHD*UXPLA G+OLFLDH PHDH VDOY-
*UXPLA XEL HVW GRPLQXV WXXV"
3RSSDHD/XFULA DEHVW

*UXPLA HXJH

6WDJH
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6WXG\ WKH IROORZLQJ H[DPSOHV RI VLQJXODU DQG SOXU|I

VLQJXODU SOXUDO

SXH@OBHW S XHOW IBH Q W

7KH JLUO LV VPLOL®RKIH JLUOV DUH VPLOLQJ
VHUYDPEXODW VHUDXPEXODQW

7KH VODYH LV ZDONK®&JVODYHYV DUH ZDONLQJ

PHUF—PRRWHQGLW PHUF—WRQWHQGXQW
7KH PHUFKDQW LV RXHWHQBEKDQWY DUH KXUU\LQJ

(DFK RI WKHEREBEMFHQ WKH QRPLQDWLYH FDVH EHFDXVH
LW UHIHUV WR D SHUVRQ RU SHUVRQV ZKR DUH SHUIRUPL
VXFK DV ZDONLQJ RU VPLOLQJ

SXHOEDYR®EUF-HDVURIUW KHRUHIRDWLYH VLQJXODU
D QSSX HOVOHDIHD ®BEUF —\B ABRFLQDWLYH SOXUDO

1RWLFH WKH IRUPV RI WKH QRPLQDWLYH SOXUDO LQ WKH

) X

T I GTMmO

ILUVW GHFOHQVLRQ VHFRQG GHFOHQVLRQ WKLUG ¢
SXHOODH VHUY™ PHUF—WAU-V
DQFLOODH DP F™ OHAQ-V

I*PLQDH SXHU™ VHQ-V

UWKHU H[DPSOHV

DP FXV DPEXODW DP F DPEXODQW

—FWRU FO—PDW —FWAU.V FO—PDQW

I*PLQDH SODXGXQW I|-PLQD SODXGLW

Y Q—O FL  LQWUDQW Y+Q—O FLXV LQWUDW
DQFLOOD UHVSRQGHW DQFLOODH UHVSRQGHQW
VHQ*V GRUPLXQW VHQH[ GRUPLW

([DPSOH\HZIMYVX QW

D
E
E
G

VSHFW—WRU HVW LQ WKH—WUA VSHFW—WAU:V VXQW L
[+PLQDH VXQW LQ IRUA [+PLQD HVW LQ IRUA

DPF VXQW LQ WULFO QLA DP FXV HVW LQ WULFO QLA
DJULFROD DGHVW DJULFRODH DGVXQW

:ULWH RXW HDFK VHQWHQFH FRPSOHWLQJ LW ZLWK WKH
WKH YHUE IURP WKH SDUHQWKHVHY 7KHQ WUDQVODWH W

YRU H[DPSOHWHQ-V GRUPLW GRUPLXQW
VH@RUPLXQW
7KH ROG PHQ DUH VOHHSLQJ

D VHQ+V LQ IRUA GRUPLW GRUPLXQW

E SXHOODH LQ WKH—WUA VHGHQW VHGH
F DJULFRODH DG XUEHP FXUUXQW FXUUL
G 3RPS«L—Q~ FO—PAUHP IDFLW IDFLXQW
H VHUY DG WKH—WUXP FROWHQGLW FRC

:ULWH RXW HDFK VHQWHQFH FRPSOHWLQJ LW ZLWK WKH
WKH YHUE IURP WKH SDUHQWKHVHY 7KHQ WUDQVODWH W

D S—VWAU+V DG WKH—WUXP FRQWHQGLW
E S—VWRU SHFIQLDP QAQ KDEHW KDEHQ
F SXHOOD —FWAUHP ODXGDW ODXGDQW
G I*+PLQDH I—EXODP VSHFWDW VSHFWDQ\
H Y Q—O FL DG XUEHP YHQLW YHQLXQW
I QIQWLXV LQ IRUA FO—PDW FO—PDQW
J —FWAU-.V DGHVW DGVXQW

K SDWHU LQ WDEO QA HVW VXQW

7UDQVODWH WKLV VWRU\
LQ WKH—WUA

KRGLe 3RPSL—Q~ VXQW AWLAV™ GRPLQ HW VHUY™ QAQ
ODEAUDQW PXOW ™ 3RPS:L—Q LQ WKH-PWOMDWNGHQW
VSHFW—WAU+V $FWLXP H[VSHFWDQW WIS®E WRYBFARWDWIRQ
VFDHQ— VWDW 3RPS¢«L—Q SODXGXQWWDQG@HWY ODVW
VXELWA 3RPS+:L—Q PDJQXP FO—P AU HRQ DMGRIGWK H VW D
VHUYXV WKH—WUXP LQWUDW 3HXJH |IOOBPK RS D8V WO
FO—PDW VHUYXV 3RPS«L—Q $FWLXP QAXE MXIBRMD@W RP
BRPS*L—Q * WKH—WUA FXUUXQW HW 11QQ BB E & &/K \MIHEFRT
Q*PA LQ WKH—WUA PDQHW $FWLXV WDPHQ QZQONMWU "U-
$FWLXV TXRTXH IIQDPEXOXP VSHFWDW Q-PQR RQH
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/KH WKHDWHU DW 3RPSHLL

30D\V ZHUH QRW SHUIRUPHG LQ 3RPSHLL HYHU\ GD\ EXW RC
ZKLFK ZHUH KHOG VHYHUDO WLPHV D \HDU 7KHUH ZDV WKHU
H[FLWHPHQW LQ WKH WRZQ ZKHQ WKH QRWLFHV DSSHDUH
SHUIRUPDQFH 2Q WKH GD\ LWVHOI WKH VKRSV ZHUH FORVH(
ZDV GRQH LQ WKH IRUXP OHQ DQG ZRPHQ ZLWK WKHLU VODY
WKHDWHU HDUO\ LQ WKH PRUQLQJ 6RPH FDUULHG FXVKLRQ\
ZHUH PDGH Rl VWRQH DQG PDQ\ WRRN IRRG DQG GULQN IRU '
SHRSOH ZKR GLG QRW QHHG WR KXUU\ ZHUH WKH WRZQ FRX!
LPSRUWDQW FLWL]HQV IRU ZKRP WKH EHVW VHDWYV DW WKH |
ZHUH UHVHUYHG 7KHVH LPSRUWDQW SHRSOH FDUULHG WRN
WKH HQWUDQFH WKH\ VKRXOG XVH DQG ZKHUH WKH\ ZHUH WI
ZKHWKHU PHQ DQG ZRPHQ VDW VHSDUDWHO\ RU WRJHWKHU
KDYH KDG WR EH FRQWHQW ZLWK D VHDW DW WKH WRS RI W
DXGLWRULXP 7KH ODUJH WKHDWHU DW 3RPSHLL FRXOG KROG
$ GUDPDWLF SHUIRUPDQFH ZDV D SXEOLF RFFDVLRQ DQG D
WKHDWHU ZDV IUHH $00 WKH H[SHQVHV ZHUH SDLG E\ D ZHI
SURYLGHG WKH DFWRUV WKH SURGXFHU WKH VFHQHU\ D
YROXQWHHUHG WR GR WKLV QRW RQO\ WR EHQHHLM K \& I B¢
JDLQ SRSXODULW)\ ZKLFK ZRXOG EH XVHIX®r@xQRRPOHSREO bW\
2ULJLQDOO\ WKH H\HV

EHHQ LQVHUWHG LQ C

3RPSHLLYVY VPDOOHU U

7KH SHUIRUPDQFH FRQVLVWHG RI D VHU L3HRY SRIL SYYDRY LRQ & S
GXULQJ WKH KHDW RI WKH DIWHUQRRQ 7R NHHS WKH VSHF
DZQLQJ ZDV VXVSHQGHG E\ URSHV DQG SXOOH\V DFURVV PR
7KH DZQLQJ ZDV PDQDJHG E\ VDLORUV ZKR ZHUH XVHG WR
DQG FDQYDV HYHQ VR RQ D ZLQG\ GD\ WKH DZQLQJ FRXOG
DQG WKH DXGLHQFH KDG WR PDNH XVH RI KDWV RU VXQV
WKHPVHOYHV IURP WKH VXQ %HWZHHQ SOD\V VFHQWHG ZDV
DWWHQGDQWYV

2QH RI WKH PRVW SRSXODU NLSDGMVRPBRHRGXFWLRQ ZDV W
PL[WXUH RI RSHUD DQG EDOOHW 7KH SORW ZKLFK ZDV XV
WDNHQ IURP WKH *UHHN P\WKV 7KH SDUWV RI WKH GLIIHUH

PLPHG DQG GDQFHG E\ RQH PDVNHG SHUIRUPHU ZKLOH D F
O\ULFV $Q RUFKHVWUD FRQWDLQLQJ VXFK LQVWUXPHQWYV D\
WUXPSHW DQG FDVWDQHWY DFFRPSDQLHG WKH SHUIRUPE
UK\WKPLFDO EHDW $OWKRXJK WKHUH LV HYLGHQFH WKDW
VRPHWLPHYV SHUIRUPHG LQ SDQWRPLPHV PRVW SHUIRUPHU\
ZHUH XVXDOO\ *UHHN VODYHV RU IUHHGPHQ 7KH\ ZHUH PX]
WKHLU VNLOO DQG VWDPLQD DQG DWWUDFWHG D ODUJH IRO(
(TXDOO\ SRSXODU ZHUH WKH FRPLF DFWRUV 7KH EURQI]H
WKHVH 6RUH[ ZDV GLVFRYHUHG DW 3RPSHLL WRJHWKHU Zl
QDPLQJ RWKHU SRSXODU DFWRUV 2QH RI WKHVH UHDGV

$FWLXV RXU IDYRULWH FRPH EDFN TXLEI\'ID%\VDLF RI D WKHDV
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/KH FRPHGI
30D XWXV

7KHUH LV XVXDOO\ D \t
UHVSHFWDEOH IDPLO\
ZLOG OLIH KH LV RIWE
ZLWK D SUHWW\ EXW X
+LV IDWKHU ZKR LV RC
GLVDSSURYLQJ KDV W
GDUN E\ GHFHSWLRQ
KHOSHG LQ WKLV E\ D
JHWV KLPVHOI DQG KL\
DQG RXW RI WURXEOH
(YHQWXDOO\ LW LV GL
LV IUHHERUQ DQG IURF
7KH \RXQJ PDQ LV WKH
PDUU\ KLV WUXH ORYH
KDSSLO\

$ FOD\ PRGHO RI D PDVN
SHUKDSV IRU WKH FKDUDFWHU
ODQGXFXYV

&RPLF DFWRUV ZHUH DOZD\V PDOH 7KH\ DSSHDUHG LQ Y
IDUFHV ZKLFK ZHUH RIWHQ SXW RQ DW WKH HQG RI ORQJHU ¢
7KHVH VKRUW SOD\V ZHUH DERXW ,WDOLDQ FRXQWU\ OLIH DC
ZLWK UXGH MRNHV DQG VODSVWLFEN 7KH\ XVHG MXVW D It
FKDUDFWHUV VXFK DV 3DSSXV DQ ROG IRRO DQG ODQGXFX
FORZQ 7KHVH FKDUDFWHUV ZHUH LQVWDQWO\ UHFRJQL]DE
VWUDQJH PDVNV ZRUQ E\ WKH DFWRUV 7KH 5RPDQ SRHW
GHVFULEHVY D SHUIRUPDQFH RI D SOD\ RI WKLV NLQG LQ D FR
ZKHUH WKH FKLOGUHQ VLWWLQJ RQ WKHLU PRWKHUVY ODSV
KRUURU ZKHQ WKH\ VDZ WKH JDSLQJ ZKLWH PDVNV 7KHVH P
WKRVH XVHG LQ RWKHU SOD\V ZHUH SUREDEO\ PDGH RI OLQ'!
FRYHUHG ZLWK SODVWHU DQG SDLQWHG

6RPHWLPHYVY DW D IHVWLYDO WKH FRPHGLHV RI 3O0DXWXV |
PD\ KDYH EHHQ SXW RQ 7KHVH SOD\V DOVR XVHG D QXPEHU |
FKDUDFWHUV EXW WKH SORWV ZHUH FRPSOLFDWHG DQG WK
ZLWW\ WKDQ WKDW RI WKH IDUFHV

7KH ER\ KDV EHHQ ZLWK
EHORYHG VODYH JLUO |

)DWKHU KDV WR EH UHVWUDLQHG IURP YLRYNYQFH ZKHQ KH ILQG
FRPLQJ KRPH GUXQN IURP D SDUW\ 7KH FXQQLQJ VODYH SURSV
ODG XS $ PXVLFLDQ LV SOD\LQJ WKH GRXEOH SLSHV

7KH VODYH XQFRYHUV D EDVNHW LG
DQG ILQGV KHU EDE\ FORWKHV *+ W}
6KH PXVW EH WKH ORQJ ORVW GDX.
7KH VODYH VLWV RQ DQ DowdkHRG PR&F AKDYIO\ HQVODYHG E\
KRSLQJ WR HVFDSH WHUULE &P SXA\VRERY W IWHU
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9RFDEXODU\ FKHENO

DGHVW
DGVXQW
DJULFROD
DPEXODW
DXGLW
FO—PRU

FXUULW
I—EXOD
I+PLQD
KRGLe
LXYHQLV
PHXV
PXOWXV
PXOW™
RSWLPXV
SHWLW
SODXGLW
SXHOOD
VHQH]
VSHFWDW
VWDW
W XU ED
XEL"
XUEV
YHQLW

LV KHUH
DUH KHUH
IDUPHU
ZDONV

KHDUV OLVWHQV
VKRXW XSURDU
FRQWHQGLWKXUULHYV

UXQV
SOD\
ZRPDQ
WRGD\
\RXQJ PDQ
P\ PLQH
PXFK

PDQ\

YHU\ JRRG
KHDGV IRU
DSSODXGV
JLUO

ROG PDQ
ORRNV DW
VWDQGV
FURZG
ZKHUH"
FLW\
FRPHV

VWRU\

H[FHO
DWWD
FODS

7KLV WLIKWURSH ZDON
IURP D ZDOO SDLQWLQJ
VDW\I\U RQH RI WKH IRO
Rl %DFFKXV JRG RI ZL(Q
+H KDV D WDLO DQG SO
WKH GRXEOH SLSHV







VHUY SHU YLDP DPEXO—EDQWV VXELWA O—WU—Y 4X QWXV SHU YLDP DPEX@xPWMN.V FO—PAUHP DXC

*UXPLA FDQHP WLP+EDW 3SHVWLV ~ FO—P—YLW F FDQLV &O0+PHQWHP YH[—EDXWQWXV FDQHP SXOV—Y

&O*PeQV HUDW IRUWLYV VHG FDQLV &0<PHQWHP VHUY HUDQW ODHW™ VHUY 4X QWXP ODXG—Y

6WDJH 6WDJH



SXJQD SXJQDIKW
&0+P+QV LQ IRUA DPEXO—EDW WXUED PD[LPD[HEDNMULQDRUKA
DQFLOODH FLEXP HP+EDQW PXOW™ SLVWAUHAUSWQHP Y+QG+ED
UHFLW—EDW PHUF—WRU *UDHFXV FRQWHQ\WLWA@WHEBNEKPVDJIULF
PHUF—WRU U—WXV SHFIQLDP SRVWXO—ED\§—\DXPL W+Q B JED OR
SXOV—YLW TXRG *UDHFXV DJULFRODP YLWXSHU—EZBWH 3RPEE
U G*EDQW HW DJULFRODP LQFLW—EDQW &BRR\GMQWRAY M RDK
DXG YLW DG SXJQDP IHVW Q—YLW WDQGHP DJILY¥ D PG B<
VXSHU—YLW HW + IRUA DILW—YLW 3RPS+L—RXPDDULERBE-D |\
ODXG—Y+UXQW SRVWXDBMEGWPDQ
SXOVKIMWWWSXQFKH
TXRBHFDXVH
LQFLWZHEDH) WU JLQ
SRVWTXIDHPQ DIWH
IHVW  @XYUIWH G
VXSHURYHWSRZHUI
DJLWFKILWH G

)*O [
PXOW™ 3RPS.L—Q LQ WDEHUQ— Y QXP ELE<EDQW &O+P+QV WI
LQWU—YLW VXELWA &O+P+QV 23)+0 [ FO—P-ODHM I P\ QV )+C

VDOIW—YLW )«O [ HUDW O EHUWXYV O EHUWMMGPDQ
&O+P+*QV )*O FHP DG Y OODP LQY W—YLW &OHPVODHMW )0
LQWU—Y+UXQW /IFLD LQ —WULA VW—EDW )tQY[ WRLYLAWWGO W
&DHFLOLXP HW OHWHOODP TXDHV YLW &DHFLOLXV LQ KRUWA
LQ WDEO QA VFU E*EDW &DHFLOLXV HW OHWHOOD DG —WULX
YO FHP VDOIW—Y+UXQW SRVWTXDP 4X QWXV —WULXP LQWU—
LXYHQHP VSHFW—YLW O EHUWXV HUDW YDOGOERFRPWHWXSD
ODFULP—EDW VHG U G<EDW PRYHG YHU\
WXP &0+P+QV DG FXO QDP IHVW Q—YLW *UXPKAKLQ |FKXKPWG-G
GRUPL*EDW &O+P+QV FRTXXP H[FLW—YLW HSDWAW DD UBIPYFQ-E
FRTXXV TXRG HUDW ODHWXV F+QDP RSWLPDMSBRVWLAMJ\LQJ
WXRWKHQ
H[FLWZRWHNVX S
WAWDP WKW ZKROF
VWRU\
Q—UUWRQW®
SDU—SYJUHBDUHG

)sO [ HW 11U

SRVW F¢«QDP 4X QWXV URJ—YLW

HUDW VHUYXV WXXV ~

WXP SDWHU WAWDP UHP Q—UU—YLW

YHOLT

ITUWKLHI

3SDWHU FBVWMR/HWXQF HVW

URJ—DAMNHG
QXQFRZ

&DHFLPIOXY AOLP LQ WDEO QA VFU E<EDW )&@D?QFUDWR/R@MMP
&0O+P+QV HW *UXPLA FLEXP LQ IRUA TWODOD®EDQIH W
OHWHOOD DEHUDW TXRG VRUAUHP YDEHWDW DRXW

)0

!

SDWHU WXXV DEHUDW TXRG D
DGPLQLVWU—EDW

&DHFLQLXA HUDW LQ Y OO— QLVL )-C

)+ O

!

“QI—QV LQ FXELFXOA GRUPL-E
L—QXDP LOQWU—YLW 11U WDFL
FLUFXPVSHFW—YLW WDFLW- F
“QI—QV HUDW )«O0 [ QLKLO DX
ODEAU—EDW 1iU SDUYXP ~QID
SRUW—EDW VXELWA "QI—QV Y
FO—PAUHP DXGYLW VWDWLP

3IXUFLIHU * FO—P—YLW )«07[
IHUAFLWHU SXOV—YLW )OI
LWD )*O [ SDUYXP QIDQWHP V

VRUAWHFWHU
DGPLQLVVDMY-BRRN
DIWHU
QLWLFHSW
QI—RKXM.OG EDE\
SDUYXIWWOH VPDO
W D FLX\LH W O\
XEEZKHUH
QLKQRWKLQJ
SRUWEHEDN) WR FDI
Y—JWUMHG ZDLOHC
VWDWWPRQFH
QHF—NYLIOMHG

GRPLQXV SRVWTXDP UHP DXG YLW HWIWWKDNWXW HW
Pe OCEHU—YLW HJR LILWXU VXP O EWHWX¥YYMWG

A4X QWXHMG TXLV HUDW QI—QV"
&DHFLBURPW 4X QWXV

O EHUUYNH® VHW IL
LILWMKKHUHIRUH DQ

6WDJH

6WDJH



$00 WKH VWRULHV LQ WKH ILUVW ILYH 6WDJHV ZHUH VHW
LQ HYHU\ VHQWHQFH WKHVHQUBWEREBYW KB WKH
IROORZLQJ H[DPSOHYV

35(6(177(16(

VLQIX@HUBREAUDW VODYRUERUNIYDYH LV ZRUNLQJ
SOXUDVHWYWEAUD®W VODYRNVKERWOIDYHY DUH ZRUNLQJ

,Q 6WDJH EHFDXVH WKH VWRULHVY KDSSHQHG LQ WKH SELC
PHW IWIKH U IHFDYQGSWKHH FW6WHXKGYMWKH GLITHUHQW
HQGLQJV RI WKH WZR SDVW WHQVHY DQG WKHLU (QJOLVK

,03(5) (&7 (16(
VLQIJXCGRBRWHWFLW—EDW $ SRHW ZDV UHFLWLQJ
OHWHOODVHEG «+FFDUWA OHWHOOD ZDV VLWWLQJ LQ Wk

SOXUDWHUY ™ IDPERQOA-EDQW 7KH VODYHV ZHUH ZDONLQJ L
B3RPS*L—QENEQPQW 7KH 3RPSHLDQV ZHUH GULQNL

3(5)(&77(16(
VLQIXORBLQWIL —YLW 7KH VODYH JLUO HQWHUHG
&0O+P+QV FODXPBAYHW &OHPHQV KHDUG WKH XSURDU

SOXUDDP F~ &DHILOIWMKPY-UXEW [ULHQGY JUHHWHG &DHFL
LXYHQ+V DGIMDEFUOPFRINQRXQJ PHQ KXUULHG WR D

&RPSDUH WKH HQGLQJV Rl WKH LPSHUIHFW DQG SHUIHFW
HQGLQJV RI WKH SUHVHQW WHQVH

VLQJXODU SOXUDO
35(6(17 SRUWDW SRUWDQW
,03(5)(&7 SRUW—EDW SRUW—EDQW
3(5)(&7 SRUW—YLW SRUW—YUXQW

<RX FDQ VHH WKDW LQ WKH LPSHUIHFW DQG SHUIHFW WH(
SUHVHQW WHQVH WD) & VDK M GIX HRG \L Q@ Q

1RWLFH KRZ /DWLQ VKRZV WKH GLIIHUHQFH EHWZHHQ 3LV
DQG 3ZDV ~ 3ZHUH

VLQJIJXODU SOXUDO
35(6(17 [IFLIBVMWQ) WDEO QA VXQ&@ LFRXOHQ—

/IXFLD LV LQ WKH VWXG\ 7KH ZRPHQ DUH LQ WK

,03(5)(&7 /IFLIBUDW IRUA H @ DIQQ@/K L —
IXFLD ZDV LQ WKH IRUXP 7KH ZRPHQ ZHUH LQ WK

,Q WKH IROORZLQJ H[DPSOHV \RX ZLOO VHH WKDW WKH LF
WHQVH LV RIWHQ XVHG RI DQ DFWLRQ RU VLWXDWLRQ ZKl
RQ IRU VRPH WLPH

“QI—QV LQGRUFLIFEOA SDWHU D& HUDW WU
7KH EDE\ ZDV VOHHSLQJ LQ WKH EHGURRP 7KH IDWKH!

7KH SHUIHFW WHQVH RQ WKH RWKHU KDQG LV RIWHQ XV
DFWLRQ RU DQ DFWLRQ WKDW KDSSHQHG RQFH

DJULFROD PSNGFV-WABRPS-L—Q [DAGRIBPEXQW
7KH IDUPHU SXQFKHG WKH PHUFKDQW 7KH 3RPSHLDQV

7KLV ZHOO SUHVE
DW +HUFXODQHXF
D JRRG LPSUHVVL
WDEHUQD ZKHUH
YHOL[
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:KHQ \RX KDYH UHDG WKH IROORZLQJ VWRU\ DQVZHU WKH

DY—UXYV DY—BXVHU

GXR IlUsV AOLP DG Y OODP FRQWHQG+EDQ®XR/QRY OO0O— PHU
KDELW—EDW PHUF—WRU HUDW VHQH[ HW KDYEL WXBDE/TIM-¥ UJ Y
SHFIQLDP KDE<EDW IIUsVY SRVWTXDP Y OODP LQWU—Y-.UXQ
—WULXP FLUFXPVSHFW—Y«UXQW
3DY—UXV ~ LQTXLW 11U 3HVW VAOXV DY-L@Q@KNDAHUYXP QAC
WXP IlUsV WDEO QXP LQWU—Y+UXQW DY—UXV FO—P—YLW
IHUAFLWHU SXJQ—YLW VHG liUeV VHQHP IDFEL@HRKAE MU —Y «
3XEL HVW SHFIQLD VHQH[" URJ—YLW IIUDFLHIHLO\
3VHUYXV ILG*OLV SHFIQLDP LQ FXELFXOALBXE@DMWAKIWO LQ-
3WI VHUYXP ILG*OHP QAQ KDE+*V TXRG DNXVWKAGHWD F®I-OF
I1TU WXP l1UsV FXELFXOXP SHW Y.UXQW
S3SHFIQLDP YLGHA ~ LQTXLW IiU 1iUsV FXELFXOXP LQWU—Y
XEL SHFIQLD HUDW HW SHFIQLDP LQWHQWe+ VSHFW—Y-.UXQ\
LQJ+*QV VHUS+.QV LQ SHFIQL— LDF<EDW I1UYIVRNUFHQWHP W
HW « Y O0O— FHOHULWHU IHVW Q—Y+<UXQWVHUSYQWDNH
LQ Y OO— DY—UXV U G*EDW HW VHUSH QMR MK G\-BDW
3WIi HV RSWLPXV VHUYXV QXPTXDP GRURVNP «FEHIFH @HDIPI U D L
PHDP VHPSHU VHUY—V ~ RI IHDUHG
FHOH U XWFHNO\
QXPTXDMYHU
VHUYDRRN DIWHU

LQJ*QV VHUS.QV

AXHVWLRQV

KR ZDV KXUU\LQJ WR WKH PHUFKDQWYfV KRXVH"

,Q OLQHV DQG WKHUH LV D GHVFULSWLRQ RI WKH PHU
WKUHH GHWDLOV DERXW KLP

:KDW GLG WKH WKLHYHVY GR LPPHGLDWHO\ DIWHU HQWHUL

,Q OLQH ZK\ GLG RQH RI WKH WKLHYHY WKLQN WKH PHU
DORQH"
,Q OLQH ZKLFK WZR /DWLQ ZRUGV WHOO \RX WKDW WKH

WKH WKLHYHV" :K\ GLG KH ORVH WKH ILJKW"

,Q OLQH ZKR GLG WKH PHUFKDQW VD\ ZzDV JXDUGLQJ KL
GLG WKH WKLHI WKLQN KH ZDV O\LQJ"

:KLFK URRP GLG WKH WKLHYHV WKHQ HQWHU" :KDW GLG W
K\ GLG WKH WKLHYHV UXQ DZD\ OLQHV =+ "

,Q OLQHV + KRZ GLG WKH IPBERXWD QYW GHVFULEH WKH
UHDVRQV GLG KH JLYH"

,Q OLQH WKH WKLHYHV IRXQG WKH PHUFKDQW LQ KLV V
WKLQN KH ZDV GRLQJ WKHUH"

:ULWH RXW HDFK VHQWHQFH FRPSOHWLQJ LW ZLWK WKH
IURP WKH SDUHQWKHVHY 7KHQ WUDQVODWH WKH /DWLQ
PHDQLQJ RI WKH WHQVHV RI WKH YHUE

JRU H[DPSOH LQ IRUA DPEXO—EDW VHU
VHUYWQVIRUA DPEXO—EDW
7KH VODYH ZDV ZDONLQJ LQ WKH IRUXP

IRUXP LQWU—Y«UXQW DP FXV D
DP HRUXP LQWU—Y-sUXQW

7KH IULHQGY HQWHUHG WKH IRUXP

SHU YLDP IHVW Q—EDW O EHUWXV O EF
SHFIQLDP SRUW—EDQW DQFLOOD DQFL(
—WULXP FLUFXPVSHFW—YLW (iU liUeV
FO—PAUHP DXG YUXQW PHUF—WRU PH!
[TUHP VXSHU—Y+sUXQW SXHU SXHU™

DG XUEHP IHVW Q—YLW QDXWD QDXWDt

—T I ®OTMmMOo
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60DYHV DQG IUHHGPHQ

:KHUHYHU \RX WUDYHOHG LQ WKH 5RPDQ ZRUOG \RX ZRXOG
ZHUH VODYHV OLNH *UXPLR &OHPHQV DQG OHOLVVD 7KH\
PDVWHU RU PLVWUHVV WR ZKRP WKH\ KDG WR JLYH FRPSOF
ZHUH QRW IUHH WR PDNH GHFLVLRQV IRU WKHPVHOYHV WKH'
FRXOG WKH\ RZQ SHUVRQDO SRVVHVVLRQV RU EH SURWHFWH
ODZz LQ IDFW GLG QRW UHJDUG WKHP DV KXPDQ EHLQJV EX\
EH ERXJKW DQG VROG WUHDWHG ZHOO RU WUHDWHG EDGO\
WKHLU PDVWHU 7KHVH SHRSOH FDUULHG RXW PXFK RI WKH F
WKH\ DOVR WRRN SDUW LQ PDQ\ VNLOOHG WUDGHVY DQG RFF
OLYH VHSDUDWHO\ IURP IUHH SHRSOH PDQ\ VODYHV ZRXOC
KRXVH DV WKHLU PDVWHU XVXDOO\ RFFXS\LQJ URRPV LQ W
KRXVH 60ODYHV DQG IUHH SHRSOH FRXOG RIWHQ EH IRXQG ZR

7KH 5RPDQV DQG RWKHUV ZKR OLYHG DURXQG WKH OHGI
FODVVLFDO WLPHV UHJDUGHG VODYHU\ DV D QRUPDO DQG Q
(YHQ WKRVH ZKR UHDOL]J]HG WKDW LW ZDV QRW D QDWXUDO V
VHULRXV DWWHPSW WR DEROLVK LW

,Q WKH 5RPDQ HPSLUH VODYHU\ ZDV QRW EDVHG RQ UDFL
FRORU LWVHOI GLG QRW VLJQLI\ VODYHU\ RU REVWUXFW I
XVXDOO\ EHFDPH VODYHV DV D UHVXOW HLWKHU RI EHLQJ WI
Rl EHLQJ FDSWXUHG E\ SLUDWHV WKH FKLOGUHQ RI VODYH
ERUQ LQWR VODYHU\ 7KH\ FDPH IURP PDQ\ GLIIHUHQW WULL
*DXO DQG %ULWDLQ 6SDLQ DQG 1RUWK $IULFD (J\SW GLIIHL
DQG $VLD OLQRU 6\ULD DQG 3DOHVWLQH %\ WKH WLPH RI WK
DW WKH EHJLQQLQJ RI WKH ILUVW FHQWXU\ $' WKHUH ZHUH
WKUHH VODYHV IRU HYHU\ ILYH IUHH FLWL]JHQV LQ ,WDO\ OR
OHDVW RQH RU WZR D PHUFKDQW OLNH &DHFLOLXV ZRXOG |
GR]JHQ LQ KLV KRXVH DQG PDQ\ PRUH ZRUNLQJ RQ KLV HVW
EXVLQHVVHV 9HU\ ZHDOWK\ PHQ

0DQ\ SHRSOH EHFDPH
ZKHQ FDSWXUHG LQ 5F
QXPHURXV zZDUV 7KH
RQ WKH OHIW VKRZV F
DIWHU D EDWWOH VLW
WKH FDSWXUHG ZHDSR
ZDLWLQJ WR EH VROG
ZRXOG EH VSOLW XS D
ZRXOG EH JLYHQ QHZ ¢
WKHLU PDVWHUV

RZQHG KXQGUHGY DQG VRPHWLPHY HYHQ WKRXVDQGV RI V(
FDOOHG 3HGDQLXV 6HFXQGXV ZKR OLYHG LQ 5RPH NHSW IR
KLV KRXVH WKHUH ZKHQ RQH RI WKHP PXUGHUHG KLP WKH\
GHDWK LQ VSLWH RI SURWHVWY E\ WKH SHRSOH RI 5RPH

7TKH ZRUN DQG WUHDWPHQW RI VODYHV

6RPH VODYHV ZHUH RZQGIRSP ISQXIMNHN 8D HFE\ODXV
2WKHUV ZHUH RZQHG SXEOLFO\ E\ WKH WRZQ FRXQFLO IRU |
ZHUH HPSOR\HG LQ DOO NLQGV RI ZRUN ,Q WKH FRXQWU\
URXJKHU DQG KDUVKHU WKDQ LQ WKH FLWLHV 7KH\ ZRUNH(
IDUPV DV VKHSKHUGY DQG UDQFKHUV RQ WKH ELJ HVWDWH\
LQ WKH PLQHV DQG RQ WKH EXLOGLQJ RI URDGV DQG EULG.
VWURQJHVW VODYHV ZHUH ERXJKW IRU WUDLQLQJ DV JODGLD
,Q WKH WRZQV VODYHV ZHUH XVHG IRU ERWK XQVNLOOHG |
7KH\ ZHUH FRRNV DQG JDUGHQHUV JHQHUDO VHUYDQWYV
IDFWRULHV VHFUHWDULHV PXVLFLDQV DFWRUV DQG HQWH!
Rl GRLQJ VXFK MREV WKH\ ZHUH UHJXODUO\ LQ WRXFK ZLW
DQG RWKHU IUHH PHQ WKH\ PRYHG ZLWKRXW UHVWULFWLRG
RI WKH WRZQV ZHQW VKRSSLQJ YLVLWHG WHPSOHV DQG
RIWHQ SUHVHQW LQ WKH WKHDWHU DQG DW VKRZV LQ WKH D
YLVLWRUV WR 5RPH DQG ,WDO\ ZHUH VRPHWLPHV VXUSULVHG
OLWWOH YLVLEOH GLIIHUHQFH EHWZHHQ D VODYH DQG D SRR
6RPH PDVWHUV ZHUH FUXHO DQG EUXWDO WR WKHLU VODY*+
NLQG DQG KXPDQH &RPPRQ VHQVH XVXDOO\ SUHYHQWHG D
WUHDWLQJ KLV VODYHV WRR KDUVKO\ VLQFH RQO\ ILW ZH
ZHUH OLNHO\ WR ZRUN HIILFLHQWO\ $ VODYH ZKR ZDV D VNI
SDUWLFXODUO\ RQH ZKR ZDV DEOH WR UHDG DQG ZULWH Nt
PDQDJH WKH ZRUN RI D VPDOO VKRS ZRXOG KDYH FRVW D
PRQH\ DQG D VHQVLEOH PDVWHU ZRXOG QRW ZDVWH DQ
SRVVHVVLRQ WKURXJK FDUHOHVVQHVYV

60DYHVYT MREV YDULH
GULQNV LQ WKH KRPH
FKLOGUHQ WR KHDY\
WUDQVSRUWLQJ JRRG

6RPH ZHUH WUDLQHG DV JODG
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ODVWHUV ZHUH IUHH
XQVDWLVIDFWRU\ VC
+RXVH VODYHV ZHUF
SXQLVKHG E\ EHLQJ
ZRUN RQ WKH RZQHL

JUHHLQJ D VODYH
1RW DOO VODYHV UHPDLQHG LQ VODYHU\ XQWLO WKH\ GLHG
JLYHQ DV D UHZDUG IRU SDUWLFXODUO\ JRRG VHUYLFH VR
IULHQGVKLS DQG UHVSHFW $ VODYH PLJKW DOVR EX\ KLV Il
ODZ VDLG WKDW VODYHV FRXOG QRW RZQ SHUVRQDO SRVVHV
DVVHWV VXFK DV PRQH\ JRRGV DQG ODQG

JUHHGRP ZDV DOVR YHU\ FRPPRQO\ JLYHQ DIWHU WKH RZ(
VWDWHPHQW LQ WKH ZLOO %XW WKH ODZ ODLG GRZQ FHUW
VODYH FRXOG QRW EH IUHHG EHIRUH KH ZDV WKLUW\ \HDUV |
KXQGUHG VODYHV IHZHU LQ D VPDOO KRXVHKROG FRXOG EH

7KH DFW RI IUHHLQJ FOD @ DFLWAVKZAYY ZIRUGEOING FRQQHF W H G
ZLWK WZR RWRBYWIRUGPVDWWA QG DQG PHDQV D VHQGLQJ
RXW IURP WKH KDQG’ RU :*VHWWLQJ IUHH IURP FRQWURO
SHUIRUPHG LQ VHYHUDO ZD\V 7KH ROGHVW PHWKRG WRRN
FHUHPRQ\ EHIRUH D SXEOLF RIILFLDO VXFK DV D MXGJH 7KL
LQ WKH SLFWXUH DW WKH EHJLQQLQJ RI WKLV 6WDJH $ ZLWC
GLG QRW UHDOO\ EHORQJ WR WKH PDVWHU DW DOO WKH PD'
WKH VODYHfV KHDG ZDV WKHQ WRXFKHG ZLWK D URG DQG K}
IUHH 7KHUH ZHUH RWKHU VLPSOHU PHWKRGV $ PDVWHU PLJ
PDNLQJ D GHFODUDWLRQ LQ WKH SUHVHQFH RI IULHQGV DW
LQYLWDWLRQ WR UHFOLQH RQ WKH FRXFK DW GLQQHU

JUHHGPHQ DQG IUHHGZRPHQ

7KH H[ VODY HO EEHH DNBMHVDG P D Q +H QRZ KDG WKH RSSRUWXQL'
PDNH KLV RZQ ZD\ LQ OLIH DQG SRVVLEO\ WR EHFRPH DQ LF
KLV FRPPXQLW\ +H GLG QRW KRZHYHU

UHFHLYH DOO WKH SULYLOHJHV RI D FLWL]HQ ZKR KDG EHHC
VWDQG DV D FDQGLGDWH LQ SXEOLF HOHFWLRQV QRU FRXO!
RIILFHU LQ WKH DUP\ +H VWLOO KDG REOLJDWLRQV WR KLV
ZRUN IRU KLP D IL[HG QXPEHU RI GD\V HDFK \HDU +H ZRXOG
FOLHQWY DQG ZRXOG YLVLW KLP UHJXODUO\ WR SD\ KLV UH\V
PRUQLQJ +H ZRXOG EH H[SHFWHG WR KHOS DQG VXSSRUW
ZKHQHYHU KH FRXOG 7KLV FRQQHFWLRQ EHWZHHQ WKHP LV
QDPHV WDNHQ E\ D IUHHGPDQ 6XSSRVH WKDW KLV VODYH QI
KLV PDVWHU KDG EHHQ /XFLXV &DHFLOLXV ,XFXQGXV $V VR
JHOL[ ZRXOG WDNH VRPH RI WKH QDPHV RI KLV IRUPHU PDV\
IXFLXV &DHFLOLXV JHOL]

6RPH IUHHGPHQ FRQWLQXHG WR GR WKH VDPH ZRUN WKDW
GRQH DV VODYHV RWKHUV ZHUH VHW XS LQ EXVLQHVV E\ WK
EHFDPH SULHVWV LQ WKH WHPSOHV RU VHUYDQWV RI WKH \
VHFUHWDULHVY PHVVHQJHUV WRZQ FOHUN DQG WRZQ FUI
IUHHGPHQ 6RPH EHFDPH YHU\ ULFK DQG SRZHUIXO 7ZR IUHI
ZKR ZHUH FDOOHG WKH 9HWWLL DQG ZHUH SRVVLEO\ EURWKF
LV RQH RI WKH PRVW PDJQLILFHQW LQ WKH WRZQ 7KH FRORL
DQG WKH HOHJDQW PDUEOH IRXQWDLQV LQ WKH JDUGHQ VKR
WKH 9HWWLL ZHUH $QRWKHU 3RPSHLDQ IUHHGPDQ ZDV WKH
WKH ODUJH WKHDWHU DQRWKHU ZDV WKH IDWKHU RI /XFLXV

$ IHPDOH H[ VOD YW ZPDMVRB QAOHBGPHQ PDQ\ IUHHGZRPHQ
HDUQHG WKHLU OLYLQJ XVLQJ WKH VNLOOV WKH\ KDG OHDUC
WKH KRXVH ZKHUH WKH\ KDG EHHQ VODYHV DQG PD\ KDYH ZF
VHDPVWUHVVHV RU QXUVHV 6RPH IUHHGZRPHQ PDUULHG W
2WKHUV DUH NQRZQ WR KDYH ZRUNHG DV VKRSNHHSHUV
PRQH\OHQGHUYV

7KH SHULVW\OLXP R
+RXVH RI WKH 9HWW
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9RFDEXODU\ FKHENO

DEHVW
DEHUDW
FXELFXOXP
HPLW
IHUAFLWHU
IHVW QDW
IRUWLYV

1y
LOQWHQW-
O EHUWXV
AOLP
SDUYXV
SHU
SRVWTXDP
SXOVDW
TXRG

UeV

VFU ELW
VXELWA
VXSHUDW
WX P

WX XV

Y. QGLW

LV RXW LV DEV
ZDV RXW ZDV D
EHGURRP

EX\V

ILHUFHO\
KXUULHV
EUDYH

WKLHI
LQWHQWO\ FDU
IUHHGPDQ H[ V
RQFH VRPH WL
VPDOO
WKURXJK
DIWHU

KLWV SXQFKHV
EHFDXVH
WKLQJ

ZULWHV
VXGGHQO\
RYHUFRPHV RY
WKHQ

\RXU \RXUV
VHOOV

YLWXSHUDW EODPHV FXUVH

7KH WZR IUHHGPHQ FDOOHG WKH 9HWWLL KDG WKHLU EHVW GLQLQJ
ZLWK WLQ\ SLFWXUHV RI FXSLGY VHHQ KHUH UDFLQJ LQ FKDULRWYV







FeQD

DP FXV &DHFLOLXP Y VLWHDHPWOLXV DP FXP H[VSHF
Y OODP LQWU—YLW DP FXP VDOIW—YLW

DPFXV FXP &DHFLOLA F-QGREDWWULFO QLXP LQWU-
FeQDP ODXG—YLW YHUVXP UHFLW—YLW

DP FXV SAFXOXP "QVSH[LWP FXV SAFXOXP KDXVLW
Y QXP JXVW—YLW WXP | —EXODP ORQJDP Q—

&DHFLOLXV SODXVLW
SHXJH =~ G[LW

DP F" RSWLPXP Y QXP ELE
WDQGHP VXUUs[+UXQW

VHUY LQ —WULA VW—ED@W-EXV 3YDO+"

GLW
L—QXDP DSHUX-UXQW

* Y O0O— GLVFHVVLW
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| —EXVONDR U\

| —EXOD P U—ELOLYV
P"U—EMLWUDQJIH

PXOW™ DPF~ FXP &DHFLOLA HW FXP OHWHOO— F*Q—EDQW )«0
DGHUDW RPQ+V DPFT FRTXXP ODXG—Y+UXQW TXRG F«QD HUL
SRVWTXDP RPQ+V FeQ—Y+UXQW &DHFLOLXV FO—P—YLW 3XE
"HF+QV" '"HF+QV QAQ DGHVW ~ WXP &DHFLOLXV &O+PHQWHP « Y~
PVLW VHUYXV '"HFHQWHP SHU XUEHP TXDH VT QW
SRVWTXDP VHUYXV « YTOO— GLVFHVVLW G }\GFE\SVIENIOKHPGK DX
O EHUWXV I —EXODP P U—ELOHP Q—UU—YBWFXOXP KDXVLOHG
3AOLP DP FXV PHXV H[ XUEH GLVF*G*EDW QR[ HUDKVLVVH® B
SO+QD OIF*EDW DP FXV SHU YLDP IHVW QH{BEXOUNIHRAE W K HOFLDV M
VXELWA FHQWXULAQHP FAQVSH[LW DP FXYRP HHMXNY ¥Z-DOMWX LILKAGD
VDOIW—YLW FHQWXULA WDPHQ QLKLO G I\@Q DWORQID & RVKQ L A
G*SRVXLW HFFH FHQWXULA «Y—QXLW LQUkyEIDNSKKLQRXRUW /
DP FXV PHXV YDOGe+ WLP<EDW LQJ*QV OX¥X OB —NMLWHWUW [
IHVW Q—YLW WXQLFD LQ YL— LDF<EDW OFFH® WX WEBAMIWE P LIRDY
HFFH WXQLFD HUDW ODSLGHD WXP DP F X%} QWFHDERIKMNO B k LM
HUDW YHUVLSHOOLV ~ G [IMWDLG
W XQLWIX®LF
G*SRVWIRRN RII
Y —QXDWLVKHG
OXSXROI
DSS—DS%SWDUHG
X O X OK-RYZOH G
FDXBBXWLRXVO\
"QVSHQIRRNHG DW
H[DPLQHG
ODSLBB®H RI VWRQF
UHP LQWMHQGHUWWR
WKH WUXW |
YHUVLEHOBEZROI

$ERXW WKH ODQJXDJH

6WXG\ WKH IROORZLQJ H[DPSOH

PHUF—WRU &DHFLOLXP Y VLW—EDW PHUF—WRU Y OODF
$ PHUFKDQW ZDV YLVLWLQJ &DHFLOLXV 7KH PHUFKDQW

,Q 6WDJH \RX KDYH PHW D VKRUWHU ZD\ RI VD\LQJ WKL)\

PHUF—WRU &DHFLOLXP Y VLW—EDW Y OODP LQWU—YLW
$ PHUFKDQW ZDV Y LAWHHMQWOH USHICH WIKOHL KR XV H

7KH IROORZLQJ VHQWHQFHYV EHKDYH LQ WKH VDPH ZD\

DP F~ FXP &DHFLOLA F*Q—EDQW FRTXXP ODXG—Y+.UXQW
JULHQGV ZHUH GLQLDKHSBIUWK &G PMKH. X R R N

DQFLOOD LQ —WULA VW—EDW GRPLQXP VDOIW—YLW
7KH VODYH JLUO ZDV VWIDIQGH QW HG WKH BDAM X B

1RWLFH WKDW /DWLQ GRHV QRW KDYH WR LQFOXGH D VHS
SKH © *VKH ~ RQWWREMALWHDQ *KH HQWHUHG  RU *VKH HQWF
GHSHQGLQJ RQ WKH FRQWHI[W

JXUWKHU H[DPSOHV

*UXPLA LQ FXO Q— ODEAU—EDW F+QDP SDU—EDW
—FWAU:V LQ WKH—WUA FO—P—EDQW |—EXODP DJ<EDQ
OHWHOOD QAQ HUDW LQ Y 0OO— LQ KRUWA DPEXO—EDW
O EHUW LQ WDEHUQ— ELE-EDQW *UXPLAQHP VDOIW—)\
LXYHQLV SAFXOXP KDXVLW Y QXP ODXG—YLW
SXHOODH LQ YL— VW—EDQW OXSXP DXG Y-UXQW

— I G TMmOoO

3DUW RI D PRVDLF IORRU VK
OHIW EHKLQG E\ WKH GLQHU
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'HF*QV

SRVWTXDP )sO [ I—EXODP Q—UU—YLW RP Q505000 BOMN G W
WDF+EDQW HW DOLDP I—EXODP H[VSHFW—E BQWS MMENWA FO—
DXG YUXQW RPQ+V DG —WULXP IHVW Q—Y WRBDVEDQEH ¥ OOpHQ

R R DOLMAMRWKHU

&DHFLOLXV'KHUFOHI TXLG HVW" FIU Wi FO—PAUHPEIRFLYEXOHY

&0+P+QV HF+QV 'HF+.QV « JRRG KHDYHZ(

&DHFLOLXVIXLG HVW"

&0«P+QV 'HF+QV HVW PRUWXXV PRUWXGHM G

RPQ-V TXLG" PRUWXXV" «KHX
GXR VHUY  LQWUDQW

&DHFLOLXVIXLG G FLV"

VHUYXV SUGRPYLQXV PHXV DG Y OODP WXDP ¥ @B
GRPLQXV JODGL—WAUHP SURSH DDA MWKIMADIGH PR W F
FAQVSHI[LW SURSH DPSKLWKH-

VHUY XV VHFXMGXYWRU GRPLQXP WHUUXLW TXR@GHDU WKH DP
JODGLXP LQJHQWHP YLEU—EDW WHKPBXQEAKEFRQA®W R U
FO—P—YLW 3Wi P QAQ WHUU-.V WHANUWE WMWGIHGC
WHUU+V OHAQ+V DP FXP PHXP LQIDDGIKIRUG
QHF—Y+UXQW VHG Wi P+ QAQ WHUYUEY—HDW

VHUYXV SUFPRDYV YDOG+ WLP<EDW 3WIi HV "QV—QXEBUDRGLNKW!
GRPLQXV 3HJR QAQ VXP OHA VXP KRPADV ZDYLQJ

VHUY XV VHFXMGXVYWRU WDPHQ GRPLQXF LQ DUEQ-WKH DUH
HXP DG DPSKLWKH—WUXP WU "QV—QQ®VDQH FUL
SHUWHUULWXV FO—P—YLW & KRPARDQ

VHUYXV SU&PXR+QV TXRG IRUWLY HUDW DPSYKPRWIECH—-WUXP

LQWU—YLW 'HFHQWHP LQ DU*Q—WRAOHIMJIWE GRPL

PHXV HUDW PRUWXXV

HJR UHP LQWHOOHJA JODGL—WRU HUDW 3XJQ—[

3XJQ—[ HUDW JODGL—WRU QAW L\RAWXYWEBXIN — [

AOLP LQ DU*Q— SXJQ—EDW HW OHA 3XJBHGEFEMNQRZ

QHF—YLW 3XJQ—[ QAQ Y YLW 3XUQLWHOLKPEUD

XPEUD '"HFHQWHP QHF—YLW XPEUDKRVW

OHWHOOD

'HF*QV YDOGe+ WLP<EDYV

SRVW F.QDP

SRVWTXDP OHWHOOD UHP H[SOLF—YLW RPB}YOLHFYOWDD BHE®
3YDO+" G [*UXQW HW ¢« Y OO— GLVFHVV.UXQWDQRRIG YEANBIP WLPL
SUAF*«G*EDQW QIOODH VW+OODH OIiF+EDQWW IQR M3 YRPWBCOH U D\
DPFT QLKLO DXG Y+UXQW TXRG YLDH Ge+VHUMPHGHEHBQW DP"
XUEHP WDFLW+ SUAF+<G*EDQW TXRG XPEUDP WLP+EDURFHHGLC
ZHUH DGYDQF
QIOODH \QR-YWDM V

LQ FDOLHQOWKH VN\

Ge+VHUWMHVH UWHG

[+ORADW
UXeUXIXWKHG
VXELWA [+O¢V XOXO—YLW DP F~ YDOG+ WGP “EDNQW G RPU—F
SHUWHUULW ™ UX+UXQW TXRG Ge Y W— G+VS«U—EDQWH ¥ B DB-PH
P'U—ELOHP I+F+UXQW PXOW™ 3RPS:L—Q HUDQW WREOUFQMYH
FO—PAUHP DXG Y+UXQW &DHFLOLXV HW OHWHOX@MED —PAUHF
DXG Y*UXQW TXRG LQ FXELFXOA GRUPL-ED/RW OARFUWLHG DQI
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$ERXW WKH ODQJXDJH

,Q 6WDJH
OLNH WKLV
VHQH[ DG \WPENOUOQMPWF LG RUER UXQW
7KH ROG PDQ ZDONRIGHWR LMIQIE Y Y@ HSW LQ WKH FLW\

\RX PHW H[DPSOHV Rl WKH SHUIHFW WHQVH 7

7KLV LV D YHU\ FRPPRQ ZD\ RI IRUPLQJ WKH SHUIHFW WHC

,Q 6WDJH \RX KDYH PHW RWKHU IRUPV RI WKH SHUIHFW
IROORZLQJ H[DPSOHV
35(6(17 3(5)(&7
VLQJXODU SOXUDO
DSS—UHW DSS—UXLW DSS—UXsUXQW
V KH DSSHDUHG WKH\ DSSHDUHG
G FLW G [LW G [*UXQW
V KH VDLG WKH\ VDLG
GLVFGLW GLVFHVVLW GLVFHVV.UXQW
V KH OHIW WKH\ OHIW
IDFLW leFLW leF.UXQW

V KH PDGH WKH\ PDGH

, ] \RX DUH QRW VXUH ZKHWKHU D SDUWLFXODU YHUE LV L
RU WKH SHUIHFW WHQVH \RX FDQ FKHFN E\ ORRNLQJ LW >
SDUW RI WKH /DQJXDJH LQIRUPDWLRQ VHFWLRQ

6\PEROLF RI PDQTV IDWH WKLV
PRVDLF WDEOHWRS FRPHV IURP
D VXPPHU WULFOLQLXP

OHWHOOD HW OHOLVVD

OHWHOOD OHOLVVDP LQ Y OO— TXDHU<EDW OHWHOOD FXO QL
XEL *UXPLA ODEAU—EDW *UXPLA HUDW U—WXV
3FIU Wi HV "U—WXV *UXPLA" FiU IHUAFLWHU FLUFXPVSHFW-
URJ—YLW OHWHOOD
3KHUL OHOLVVD F*QDP RSWLPDP SDU—YLWHWNYWHHREID\W FR
3KRGLes HIJR F*QDP SHVVLPDP SDUA TXRG Q$89XVRBIREXEDISG H \
PXOWXV FLEXV HUDW LQ FXO Q— DQFLOODF RMEWRNHEHGEXP FR]
OHWHOOD *» FXO Q— GLVFHVVLW HW DG WDEO QXP IHVW Q—
&0O+P+QV ODEAU—EDW &O+P«QV TXRTXH HUDW "U—WXV
30HOLVVD HVW SHVWLV ~ FO—P—YLW VHUYXV
3TXLG I+FLW OHOLVVD" URJ—YLW OHWHOOOT KDV GRQH
3KHUL OHOLVVD LQ WDEO QA ODEAU—EDW ~ UHVSRQGLW &O-
HIJR LQ WDEO QA ODEAUA HFFH F<UDH HWWWS®Q \D EX'XHG®V | RU
SURSULA -~ ZULWLQJ RQ ZD]J
OHWHOOD SRVWTXDP « WDEO QA GLVFHVVQW RFRAU SUKRPBMKEHN |
OHWHOOD OHOLVVDP LQ KRUWA Y GLW <«KHX DQFLUDODLIXW®YDFWD
30HOLVVD FiU ODFULP—V" URJ—YLW 0HWHGONZ
SODFULPA TXRG *UXPLA HW &0+P+QV Pe YLWXSHUDQW ~ UHVS
DQFLOOD
SHJR WDPHQ W+ QAQ YLWXSHUA ~ LQTXLWVWHRXHOOD 3HJR W:
HFFH WI FU Q*V PHAV RSWLP+ FRPSAQLV VWR®EDRWLHDP RSW
FRPSAQLV IRUWDVVH *UXPLA HW &O0+P+QV R/S VO U] DOHEIOQ W
We ODXGA TXRG Pe G OLJHQWHU Fiu—V °~ FRPSARUUVUDQJH
VWRODRPQJ GUHVYV
IRUWBWUK DSV
G OLJH@WHIXOO\
FIU-WDNH FDUH RI
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:KHQ \RX KDYH UHDG WKH IROORZLQJ VWRU\ DQVZHU WKH T

RSSRVLWH
A DQLPD®LPDO
DQLPDO ITHUAJ IHUALHUFH IHUF

&DHFLOLXV HW )eO [ LQ WDEO QA VHG*EDQW &DHFLOLXV )0’
Y Q—WLAQHP LQY W—YLW Y« Q — W LKDQHP
3LQJ*QV DSHU ~ LQTXLW &DHFLOLXV 3LQ PRMSVHRIMYXYLA O
PH DSUXP Y GeUXQW DQLPDO WDPHQ HVW IHQAPRDRVA XX
FeS.UXQW RQ ORXQ
3HJR Y*Q—WRU RSWLPXV VXP ~ UHVSRQGLW )«O [ 3DEHAKPE:
VHG FIU Wi 4X " QWXP DG Y Q—WLAQHP QAQ LQ@DO WKWV KLGG H (
&DHFLOLXV LIJLWXU ITOLXP YRF—YLW 4X QW X3/ DXDGIWAY VL P
FeSLW HW FXP SDWUH HW O EHUWA DG Y+Q—WLAQHPRIPRXWH C
HW PXOW™ FDQ+«V DGHUDQW RPQ+V DG PRQW HRGUMWRIWWW X C
XEL DSHU ODW<EDW Y Q—EXRXOWLQ.
VHUY™ SRVWTXDP DSUXP FAQVSH[-UXQW FO—PAUHPSHBUUX
IHUA[ TXRG FO—PAUHP DXG YLW LPSHWXP IfFSWMVWRRA [ Y*Q—
*P"VLW VHG DSUXP QAQ SHUFXVVLW O EHUWWAFTHXR/G UXE) W |
FO—P—YLW 3¢KHX DSHU Pe SHWLW * SURFHHC
4X QWXV IRUWLWHU SUAFHVVLW HW Y Q—EXOXRWBEWRWWFE N F
SHUFXVVLW LQJ*QV DSHU DG WHUUDP PRUWXXV G+FKBGUWH
SHXJH ~ FO—P—YLW &DHFLOLXV 3AOLP )sO [RAXVEAWXIRZVHUY -
ITOLXV PHXV )*O FHP VHUY—YLW °~ S H U F XMW W
WHUUDRXQG
G+FLEGHLOWO GRZQ
IRUWE WBIYHO\

AXHVWLRQV

'KRP GLG &DHFLOLXV LQYLWH WR WKH KXQW OLQHV + "

,Q OLQHV DQG WKHUH LV D GHVFULSWLRQ RI WKH ERD
GHWDLOV DERXW LW

'KDW GLG &DHFLOLXV VD\ KLV IULHQGV KDG QHYHU EHHQ

,Q OLQH ZK\ LV )HOL[ FRQILGHQW WKDW KH FDQ GR ZKD
IULHQGV FRXOG QRW"

:KDW DGGLWLRQDO VXJJHVWLRQ GRHV )HOL[ PDNH WR &D|
,Q OLQHV + KRZ GLG 4XLQWXV HTXLS KLPVHOI IRU WKH

,Q OLQH ZKLFK WZR /DWLQ ZRUGV WHOO \RX WKDW WKF
VODYHV ZDV HIIHEWLYH"

K\ GLG )HOL[ FDOO RXW IRU KHOS OLQHV =+ "

+RZ GLG 4XLQWXV UHVSRQG" :KDW GLG KH PDQDJH WR DF
,Q OLQHV + &DHFLOLXV VXPV XS WKH VLWXDWLRQ :KD
KH LV IHHOLQJ WRZDUG 4XLQWXV"

ODUEOH VWDWXH RI I
EHLQJ WDNHQ GRZQ |
JURXS RI KRXQGV
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&RPSOHWH HDFK VHQWHQFH ZLWK WKH FRUUHFW SKUDVH
WKH VHQWHQFH

AT IETMMmMO

JRU H[DP ®®@HF Y OODP LQWU—YLW F+Ql
DP F°QDP ODXG—Y+UXQW
7KH IULHQGYV SUDLVHG WKH GLQQHU

PHUF—WRU
DQFLOODH

*Y OO— GLVFHVVLW FO—P/
DG Y OODP DPEXO—YLW LQ

OHAQ-V JODGL—WAUHP WHUUXLW JODG
O EHUW™ OIQDP VSHFW—YLW DG SRUW X
FHQWXULA | —EXODP DXG YLW VHUYXP
1iu SHU XUEHP UXLW FHQWXULAQHP WF
&DHFLOLXV HW DP FXV OHAQHP FAQVSH
DP F~ SAFXOXP "QVSH[LW UHP LQWHOO

&RPSOHWH HDFK VHQWHQFH ZLWK WKH FRUUHFW IRUP RI
WKH VHQWHQFH

SCr X~ TIEOTMMmMO

YRU H[DPS@RXXV
FRTXXQDSDU—YLW
7KH FRRN SUHSDUHG WKH GLQQHU

SDU—YLW F+QD F+QDP

DG VLOYDP DPEXO—YUXQW
VHWDYG VLOYDP DPEXO—YUXQW
7KH VODYHV ZDONHG WR WKH ZRRG

VH

&0+*P«QV H[FLW—YLW GRPLQXV GRPLQXF
I—EXODP Q—UU—YLW O EHUWXV O EHU\
JODGL—WAUHP FAQVSH[+UXQW DP FXV [
DG IRUXP IHVW Q—Y+«UXQW DJULFROD D

DQFLOOD DSHUXLW L—QXD L—QXDP
FO—PAUHP I*FLW SXHOOD SXHOODH

1TU-V QHF—Y.UXQW FHQWXULA FHQWXUL
FeQDP ODXG—YLW JODGL—WRU JODGL—
FLEXP DG WKH—WUXP SRUW—Y+UXQW VS
e« Y OO— GLVFHVVLW VHQH[ VHQeV

SRPDQ EHOLHIV DERXY:'OLTHE" "
DIWHU GHDWK

7KH 5RPDQV XVXDOO\ SODFHG WKH WRPEV RI WKH GHDG E\ W
RXWVLGH WRzZQV 7KH WRPEV DW 3RPSHLL FDQ VWLOO EH VHI
JR QRUWK IURP WKH +HUFXODQHXP *DWH DQG VRXWK IURP Wi

6RPH WRPEV ZHUH JUDQG DQG LPSUHVVLYH DQG ORRNHG O
RWKHUVY ZHUH SODLQ DQG VLPSOH ,QVLGH D WRPE WKHUH
FRQWDLQLQJ WKH DVKHV RI WKH GHDG SHUVRQ VRPHWLPHYV
WKH ZzDOOV RI D WRPE WR KROG WKH UHPDLQV RI VHYHUDO
7KH DVKHV Rl SRRU SHRSOH ZKR FRXOG QRW DIIRUG WKH H
ZHUH EXULHG PRUH VLPSO\ $W WKLV WLPH FUHPDWLRQ ZDV
GLVSRVLQJ Rl WKH GHDG

,Q EXLOGLQJ WKHLU FHPHWHULHY DORQJ EXV\ URDGV DQG
VHFOXGHG SODFHV WKH 5RPDQV ZHUH QRW VKRZLQJ DQ\ OI
WKH FRQWUDU\ WKH\ EHOLHYHG WKDW XQOHVV WKH GHDG
WKHLU JKRVWY ZRXOG KDXQW WKH OLYLQJ DQG SRVVLEO\ G
PRVW LPSRUWDQW WR SURYLGH WKH GHDG ZLWK D WRPE R
JKRVWY FRXOG KDYH D KRPH %XW LW ZDV DOVR WKRXJKW W
WR EH FORVH WR WKH OLIH RI WKH OLYLQJ 2QH WRPE KDV \
DQG JD]JH XSRQ DOO ZKR FRPH WR DQG IURP WKH FLW\" DQG
KDV EHHQ SODFHG E\ WKH VLGH RI WKH URD®GLERQ R UEBHIH WKD
PD\ VD\ WR KLP p+HOOR /ROOLXV ¢~ UHFHVVHV IRU WKH D
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W ZDV EHOLHYHG WKDW WKH GHDG LQ VRPH ZD\ FRQWLQX
OLIH DQG WKHUHIRUH KDG WR EH VXSSOLHG ZLWK WKH WKL
FUDIWVPDQ ZRXOG ZDQW KLV WRROV D ZRPDQ KHU MHZHOU\
:KHQ WKH ERGLHV Rl WKH GHDG ZHUH FUHPDWHG WKHLU !
EXUQHG RU EXULHG ZLWK WKHP

$ *UHHN ZULWHU FDOOHG /XFLDQ WHOOV WKH VWRU\ RI D
EXUQHG DOO KLV GHDG ZLIHfV MHZHOU\ DQG FORWKHV RQ Wi
VKH PLJKW KDYH WKHP LQ WKH QH[W ZRUOG $ ZHHN ODWHL
FRPIRUW KLPVHOI E\ UHDGLQJ D ERRN DERXW OLIH DIWHU GF
Rl KLV ZLIH DSSHDUHG 6KH EHJDQ WR UHSURDFK KLP EHFC
EXUQHG RQH RI KHU JLOW VDQGDOV ZKLFK VKH VDLG ZDV
7KH IDPLO\ GRJ WKHQ EDUNHG DQG WKH JKRVW GLVDSSHDL
ORRNHG XQGHU WKH FKHVW IRXQG WKH VDQGDO DQG EXUQ
QRZ FRQWHQW DQG GLG QRW DSSHDU DJDLQ

7KH JKRVWV Rl WKH GHDG ZHUH DOVR WKRXJKW WR EH KXQ
WKHUHIRUH KDG WR EH JLYHQ IRRG DQG G UGHAW LRIQHWHK QRIXM R |
IORXU DQG ZLQH ZHUH SODFHG UHJXODUO\EB WL WK HQWRPIE OB
PDGH LQ WKH WRPE VR WKDW IRRG DQG ZL@HSEFRIKX ®8 EBHRIR XW
D FRQYHQLHQW VXEVWLWXWH IRU EORRG WKW D-RRIU LW VEH
IXQHUDO DQG RQ VSHFLDO RFFDVLRQV DQLPIDOV RHIRRG/DRG L
ZDV RIIHUHG SRXUHG LQ

&UHPDWLRQ XUQV

$VKHV ZHUH EXULHG LQ FRQWDLQHUV RI PDQ\ PDWHULDOV LQFO
PHWDO DQG JODVV 2QH ZHDOWK\ 3RPSHLDQ KDG KLV DVKHV EXI
WKLV IDEXORXVO\ H[SHQVLYH KDQG FDUYHG EOXH DQG ZKLWH J
ZKLFK ZDV IRXQG LQ RQH RI WKH WRPEV RXWVLGH WKH +HUFXOD
*DWH 3RRU SHRSOH PLJKW SXW WKH DVKHV RI WKH GHDG LQ VH
VWRUDJH MDUV ZKLFK ZHUH WKHQ EXULHG LQ WKH HDUWK

W ZDV WKRXJKW KRZHYHU WKDW LQ VSLWH RI WKHVH DW
WKHP WKH GHDG GLG QRW OHDG D YHU\ KDSS\ H[LVWHQFH
IRUJHW WKHLU XQKDSSLQHVV WKHLU WRPEV ZHUH RIWHQ G
DQG VXUURXQGHG E\ OLWWOH JDUGHQV D FXVWRP ZKLFK KI
DOWKRXJK LWV RULJLQDO PHDQLQJ KDV FKDQJHG :LWK WK
PLQG WKH IDPLO\ DQG IULHQGY RI D GHDG SHUVRQ KHOG D
IXQHUDO DQG RQ WKH DQQLYHUVDU\ RI WKH GHDWK 6RPHW
WRRN SODFH LQ D GLQLQJ URRP DWWDFKHG WR WKH WRPE L
IDPLO\ KRPH 7KH JKRVWV RI WKH GHDG ZHUH WKRXJKW WR
WKHVH FKHHUIXO RFFDVLRQV

$Q RSHQ DLU GLQLQJ
DWWDFKHG WR D WRF
+HUFXODQHXP *DWH
UHODWLYHV FRXOG I
GHDG

,Q DGGLWLRQ WR WKHVH FHUHPRQLHV WZR IHVWLYDOV IRL
HYHU\ \HDU $W RQH RI WKHVH IDPLOLHVY UHPHPEHUHG SDU
ZKR KDG GLHG DW WKH RWKHU WKH\ SHUIRUPHG ULWHV WR
WKHLU KRXVHV ZKR PLJKW EH ORQHO\ RU KXQJU\ bQG WKHUH

6RPH SHRSOH DOVR EHOLHYHG LQ WKH *UHHN P\WKV DERX
ZKHUH WKH ZLFNHG ZHUH SXQLVKHG IRU WKHLU FULPHV DQ
OLYHG KDSSLO\ IRUHYHU

7KHUH ZHUH D IHZ SHRSOH ZKR GLG QRW EHOLHYH LQ DQ\
GHDWK 7KHVH ZHUH WKH IROORZHUV RI D *UHHN SKLORVRSH}
ZKR WDXJKW WKDW ZKHQ D PDQ GLHG WKH EUHDWK WKDW JL
LQ WKH DLU DQG ZDV ORVW IRUHYHU

ORVW 5RPDQV KRZHYHU IHOW QR QHHG WR TXHVWLRQ V
EHOLHIV DQG FXVWRPV ZKLFK NHSW WKH GHDG DOLYH LQ
HQVXUHG WKDW WKHLU VSLULWV ZHUH KDSSURQ GH XWDSSHDIF(H |

IURP D YLOOD DW +H!
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O9RFDEXODU\ FKHENO

FeQDW F+Q—YIHDWV GLQQHU
FAQVSLFLW FAQ@WSH(HW VLJIK
FXP ZLWK

IDFLW I«FLW PDNHV GRHV
KHUL \HVWHUGD\
LQJ*QV KXJH
LQWHOOHJILW XQG&HIDOND QG V
ODFULPDW ODFHHBY-YEW HV
PRUWXXV GHDG

Q—UUDW Q—UWHEOW UHODW
QHFDW QHF—WIVDOV

QLKLO QRWKLQJ
RPQLV DOO

SDUDW SDU—YSLWHSDUHV
SURSH QHDU

URJDW URJ—YDWNYV

WDFLW - TXLHWO\
WDPHQ KRZHYHU
WHUUHW WHUUXLWWHQV
YDOG- YHU\ PXFK YHU

'"HDG VLQQHUV EHLQ
SXQLVKHG LQ WKH
XQGHUZRUOG 6LV\S
WR UROO D VWRQH IH
ZDV WLHG WR D UHYH
ZKHHO DQG 7DQWDO
QHYHU DEOH WR TXH
UDJLQJ WKLUVW







DPSKLWKH—WUXP QIQWL™ VSHFW—FXOXP QIG
3RPS

L—Q QIQWLAV DXGL

JODGL—WAU+V SHU YLDP SXAGODHDRIWHQ+V VDOIW-
BRPS*L—Q JODGL—WAU-VIORGHEG PWSKLWKH—WL

VHUY [+PLQ—V VSHFW—E®XH TXHREG Y ERIPQIHNW W Q — |
DG VSHFW—-FXOXP FRQWH@®IB\DQY¥UXQW

3RPS*L—Q~ WDEHUQ—V QAQWRQTXDRYIOXGW—-WAU-V
TXRG WDEHUQDH HUDQW VDOMXWBM+UXQW 3RPSeL—

B3RPS:L—Q JODGL—WAU-WSBFMWHOQW A Y EH P WU-PH DDA ¢
TXRG JODGL—WAU-V LQ DRXQPLORA@-\ENQWSH YLFV
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JODGL—WAU-V

5:JXOXV HUDW VHQ—WRU 5AP—QXV LQ WIOQ—WHRUYGARFQXRDE
HUDW SURSH 1iIFHULDP 1iIFHU Q~ HW 3RPS+L—Q" ORPDQLY!
1IFHU Q~ TXRG DPSKLWKH—WUXP QAQ KBRJRD b4 5 H D%
DPSKLWKH—WUXP 3RPS«L—QXP YHQL+-ED&WHYLABEHYLE \W/YN)
5¢JXOXV AOLP VSHFW—FXOXP VSOHQGLchEgP [ %)E@J"
*GLGLW TXRG GLHP Q—W—OHP FHOHEU u%
XUEHP Y*Q:UXQW F7Y:V 3RPS:L—Q HUDQW, PL G 1iFH
FRPSO+EDQW RPQ:V WDPHQ DG IRUXP FR@WH XQW XEL Q
VW—EDQW QIiQWL™ VSHFW—FXOXP RSWLRXR OXOW ERQWRUG
2JODGL—WAU+V DGVXQW Y JLQW ™ JO D GASHW WU AMKIOK®L S ISFKW §

UsWL—UL  DGVXQW PXUPLOOAQ+V DGVXQWO HOGUEHPQG EGV WL
DIJLWDQW ~ *GLEWUMVHQWHG
3RPS*L—Q~ SRVWTXDP QIQWLAV DXG YGUKO WD - DIHSE DW K

TXDP FHOHUULPs FRQWHQG+UXQW 1iFHUFBORKBHNHFWEHEUDW
DPSKLWKH—WUXP IHVW Q—Y+UXQW RPQYVWCOrY¥&E@MHowHU FO—
3RPS*L—Q HW 1iFHU Q- SRVWTXDP DPSRLWI—YOV.EHQWILLOQOLQJ
WDFX+UXQW SU PDP SXJQDP H[VSHFW—%@ W EmevD 00 RXD |
Y JL@EHQW)\
UsWLOHMW ILIKWHUV
PXUPLOOKMHDYLO\ DL
JODGLDWRL
E.VWIEHDVW ILJKWHU
E«VWHEHDN WV
TXDP FHOHDMTIRLFN
7KH DPSKLWKHDWHU DW 3RPSHLL 1RWLFH RQH DV SRVVL
RI WKH VWDLUFDVHV WKDW OHG XS WR WKH Y\HKHPHIG®RWEO\ YLRO
7KH SXEOLF VSRUWY JURXQG LV EHKLQG WKW RMRGHK@QWYVLOHQW
RQ WKH ULJKW 2Q SHUIRUPDQFH GD\V WKH RSHQ
VSDFH ZRXOG KDYH EHHQ IXO0O RI VWDOOV VHOOLQJ
UHIUHVKPHQWY DQG VRXYHQLUV

$ UHWLDULXV ZLWK KLV
QHW DQG SURWHFWLRGC
ULJKW DUP DQG QHFN

LQ DU.Q—

GXR UeWL—UL™ HW GXR PXUPLOOAQ+V DU QDP LQWU—Y+sUXQW
JODGL—WAU+*V VSHFW—WAU+V VDOIW—Y « U X\@X\EDYXEDHWR Q X L W
JODGL—WAU+V SXJQDP FRPP V.UXQW PXUPLROOARMQ GREBS+L—
YDOG+ GeOHFW—EDQW TXRG VDHSH YLFWASXYQDUPDBRP P3R P$X
PXUPLOOAQ+V LQFLW—EDQW VHG UsWL—UL~  TXRG HUDO®W WK
PXUPLOOAQ+*V IDFLOH sY W—Y+UXQW YLEWAUAMVRUV ZL

SUSWL—UL” QAQ SXJQDQW UsWL—UL™ VXQWEH@—M‘WWQbD%P'
3RPS+L—Q~ 1IFHU Q” WDPHQ UHVSRQG- qu_\)y V%,P{@J}*ﬁ? HEx o
UsWL—UL PXUPLOOAQ:V G+FLSLXQW Q

PXUPLOOAQ V UsWL—ULAV IUIVWU— DG Sé?é)Egéng y(—ﬁ-FF‘HY L

PXUPLOOA FO—P—YLW 3IQXV PXUPLOOA IDFLOH WoWE—
3RPS:L—Q~ SODXV-UXQW WXP PXUPLOOA Y1 WigUl\o VWDW
PXUPLOOA HW UeWL—UL IHUAFLWHU SXJQ—sbAj{)@Q:\Aqu@N)@\NlQL
PXUPLOOAQHP JUDYLWHU YXOQHU—Y-UXQWQWK@HJ-WL—UL™ D
PXUPLOOAQHP SHW Y+UXQW KLF PXUPLOOAUR Y MWMHMWEHRIXS®OIQ —
UsWL—UL™ HXP TXRTXH VXSHU—Y-UXQW Y X0 QHU-—2RXNYQMG
3RPS*L—Q~ TXRG U—W HUDQW PXUPLOBRYHUAKPNVXISRHRQG
PLVVLAQHP WDPHQ SRVWXO—EDQW TXRG PXUPL@WKUUV IRUW
1IFHU Q  PRUWHP SRVWXO—EDQW RPQ-V —WAU Y W DF
5¢JXOXP LQWHQW+ VSHFW—EDQW 5 Jxova‘E)( P¥H pR
SRVWXO—EDQW SROOLFHP YHUWLW 3RPS¢ g
YHKHPHQWHU FO—P—EDQW U*WL—UL~ WDP SRY %V&E
VLIQXP GHGLW PXUPLOOAQ+V LQWHUI*F+UX%QWinw H
LQWH U I+ R L0V
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JURP 6WDJH RQzDUGV \RX KDYH PHW VHQWHQFHY OLNH

DP FXXHO®DPRIWDW 7KH IULHQG JUHHWYV WKH JLU(
GRPLQHVYXPWXSHU—EDW 7KH PDVWHU ZDV FXUVLQJ WK
Q D X WHWHF — WOARDHP— Y« UXQW7KH VDLORUV SUDLVHG WKH P

,Q HDFK RI WKHVH H[DPSOHV WKH SHUVRQ ZKR KDV VRPH

RU KHU LV LQGLFDWHRXYQ WD WH @/ [EQ MO U
,Q 6WDJH \RX KDYH PHW VHQWHQFHY OLNH WKHVH

D P "FXX/H O\OD-OVW D W 7KH IULHQG JUHHWYVY WKH JLU(
GRPLQHVWAWXSHU—EDW 7KH PDVWHU ZDV FXUVLQJ WK
QD XWHWF —\WOAXG/—Y+UXQW 7KH VDLORUV SUDLVHG WKH P

,Q HDFK RI WKHVH H[DPSOHV WKH SHUVRQ ZKR KDV VRPH
LQGLFDWHG LQFBXWIDQNEY W ISKD XUD O

<RX KDYH QRZ PHW WKH IROORZLQJ FDVHV

6,1*8/%5

QRPLQDWBXHOOD VHUY XV PHUF—WRU
DFFXVDWISWXHHOODP VHUYXP PHUF—WAUHP
3/85%/ .
QRPLQDWBXHOODH VHUY™ PHUF—WAU-V
DFFXVDWISYX-tHO O —V VHUYAV PHUF—WAU-V

YXUWKHU H[DPSOHYV

DQFLOOD JODGL—WAUHP ODXG—YLW DQFLOOD JODGL—
VHUYXV DQFLOODP LQWHUI*FLW VHUYXV DQFLOO—V LQ
FHQWXULA VHUYAV ODXG—YLW

SXHU —FWAU+.V DG WKH—WUXP GI[LW

VHQH[ —FWAUHP DG IRUXP GI[LW

DPFXV I—EXO—V Q—UU—YLW

I*PLQDH FLEXP JXVW—Y.UXQW

DJULFRODH QIQWLAV DXG Y«UXQW

AT IOTMmMO

YeQ—WLA

:KHQ \RX KDYH UHDG WKLV VWRU\ DQVZHU WKH TXHVWLRQV L

SRVWTXDP UeWL—UL™ H[ DU*Q— GLVFHVV«UXWWWDXMXIED LWHUX
VXELWA PXOW™ FHUY DU*QDP LQWU—Y+-UX@GWUFHMHY  SHU WAV
FXUU*EDQW TXRG SHUWHUULW™ HUDQW WXP FDQ+V IHUAF+V
LQWU—Y+UXQW FDQ+V VWDWLP FHUYAYV SHUWHUULWAYV DJLW-
LQWHUI+F+UXQW SRVWTXDP FDQ+V FHUYAV:VXSH{EHQW KJQJIU
LQWU—Y+UXQW OXS~ TXRG YDOG=+ «VXUL-«EIRQW L ¥ B QR VE UDWAF
SHWY.-UXQW FDQ+V HUDQW IRUWLVVLP ™ VHEWILRYHIRDBGLMH El
VXSHU—Y-<UXQW KXQWKLYV

1IFHU Q  HUDQW ODHWLVVLP™ HW 5JXOXRWWOWXGHHEDQW 3RI
WDPHQ QAQ HUDQW FRQWHQW™ VHG FO—P BX0G-QWLYAKER EVRXADCGN
5¢JXOXV OHAQ+V UHWLQHW"’ UHFXEX<ORQWRZQ

5¢JX0OXV SRVWTXDP KXQF FO—PAUHP DX®EGERU R/ LYXHNPWE W &
VWDWLP WUV OHAQ+V SHU SRUWDP UX+UXQW WXED VO/HMXP
DU+QDP DXG—FLVVLPe LQWU—Y«UXQW OHAQFV WE/FHE EQYWAL -
SHW YUXQW OHAQ+V LQ DU*Q— UHFXEX+UXQG\L FEBKX®l ¥ XFOFRGR

WXP 3RPS«L—Q~ HUDQW "U—WLVVLP  TXRG 5+JXUKUYOASHFW -
U GLFXOXP *G*EDW 3RPS+L—Q 5¢JXOXP HWGIIFBWVQAMHMHQW
DPSKLWKH—WUA DJLW—Y+UXQW 1IFHU Q™ $XJlL +HEGWDQ IW R D
YDOG+ WLP<EDQW 3RPS<L—Q~ WDPHQ JODGLAWYRAVEG JD\WQUNE
PXOWAV 11FHU QAV LQWHUI*F+UXQW HFFH VXBAWRKMKLY QAQ LQ I
SHU YL—V IOX<EDW G-VWU QRUKDW

4XHVWLRQV

SRVWTXDP « LQWUONYUXQWKDW KDSSHQHG DIWHU WKH Ul

,Q OLQHV * KRZ GLG WKH GHHU IHHO DQG ZKDW KDSSHC
,Q OLQHV +* ZK\ GLG WKH ZROYHV FKDVH WKH GRJV" +RZ
,Q OLQHV =+ ZKDW ZHUH WKH GLIITHUHQW IHHOLQJV RI W

K\ ZHUH WKH 3RPSHLDQV IHHOLQJ OLNH WKLV"

5¢JXOXV « VLIQXORGHGLW.:KDW KDSSHQHG QH[W"

:KHQ WKH EHDVW ILJKWHUV HQWHUHG WKH DUHQD LQ OLC
H[SHFWHG WR KDSSHQ" :KDW ZHQW ZURQJ"

K\ ZHUH WKH 3RPSHLDQV DQJU\ DQG ZKDW GLG WKH\ GR™
BRPS*L—Q « LQWABUQHYUXHOW :KDW PDGH WKH ULRW VR V
5HDG WKH ODVW VHQWHQFH :K\ GR \RX WKLQN HFFH LV ¢
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S—VWRU HW OHA

AOLP S—VWRU LQ VLOY— DPEXO—EDW VXELWA S—VWRU OHAC(
OHA WDPHQ S—VWAUHP QAQ DJLW—YLW OHA ODFULP—EDW S
SRVWTXDP OHAQHP FAQVSH[LW HUDW DWWR QD W W\R BNW R R LRk
3FIU ODFULP—V OHA" FIU P« QAQ DJLW—V" FIU P QAQ FAQV
OHA WU VWLV SHGHP RVWHQGLW S—VWRU WBUQWWGW SHGH
WXP FO—P—YLW SHGHRRW SDZ
3HJR VS QDP YLGHA VS QDP LQJHQWHP YLGRANWHDRER AN H C
Wil ODFULP—V TXRG S*V GROHW VST QWKRUQ
S—VWRU TXRG EHQLJQXV HW IRUWLV HUDW GRGK&W WYHP FD
VS QDP "QVSH[LW OHA IUHPXLW TXRG LJQ—YERKNQHURMNYG
30HA ~ H[FO—P—YLW S—VWRU 3HJR SHUWH UUJLMPXURRDXIM GT X R
VHG We DGLXYA HFFH VS QD H[FO—PLKRIXW H C
SRVWTXDP KRF G [LW S—VWRU VS QDP TXDMGHXMADSL P+ H[\
OHA LJQ—YXV LWHUXP IUHPXLW HW « VLOY— IKRWKQAMYLW
SRVWH— 5AP—Q KXQF S—VWAUHP FRP SUH KH®G@W-$KQPOH G RR
&KU VWL—QXV HUDW HW HXP DG DU<QDP Gi[+$SRYWHSRVWINXG
LQWU—YLW S—VWRU VSHFW—WAU+V Y GLW HWRPBUGKWQB-ED
E*VWL—V Y GLW HW FO—P—YLW 3QXQF PRUWXXV VXP YRGUIA\
OXSAV «KHX -~ & KU VW & KQXMW L
WXP LQJ*QV OHA DG HXP UXLW OHA SRVWTRDPBRWNOAHIG PV
QAQ HXP FAQVIPSVLW VHG ODPE*EDW S—VW RO DIPVE WBEEQUDVQ XW R
DJQAYLW HW GT[LW DJQAYHWRJIQL]H
3We DIJQAVFA WI HV OHA WU VWLV VS QD HUDW LQ SHGH W»
OHA LWHUXP IUHPXLW HW S—VWAUHP H[ DU BbEGE—V D GWRIHFPDWHH\

$ERXW WKH ODQJXDJH

6WXG\ WKH

IROORZLQJ SDLUV RI VHOQWHQFHV

3RPS:L—Q HUDQW 3EPSWL—QUHWILEWLP ™~
7KH 3RPSHLDQV ZHUKHDIRRSHLDQV ZHUH YHU\ DQJU\

JODGL—WRU HVW QIONDGL —Quik RVU VHWLVP X V
7KH JODGLDWRU LVIKHHPRXMGLDWRU LV YHU\ IDPRXV

P—WHU HUDW ODHWB-WHO DHWIW VLPD
7KH PRWKHU ZDV KDWIB\PRWKHU ZDV YHU\ KDSS\

7KH ZRUWERO G@DFH NQRZHD O\R WMHFW KRZ WKH\ DUH
WUDQVODWHG LQ WKH H[DPSOHYV DERYH

JXUWKHU H[DPSOHV

D PHUF—WRU HVW WU VWLV VHQH[ HVW WU VWLVVLPXV
E FDQLV HUDW IHUA[ OHA HUDW IHUAFLVVLPXV

F I " OLD I—EXODP ORQJLVVLPDP Q—UU—YLW

G PXUPLOOAQ+V HUDQW IRUW+V VHG UsWL—UL HUDQW IF

*ODGLDWRU ILJKWV ZHLU
EXVLQHVV DQG ZHUH S
WKH VRXQG RI WUXPSH)

$ GXHO UHDFKHV LWV F
WKLV SDLQWLQJ IURP D
3RPSHLL

6WDJH

6WDJH



&RPSOHWH HDFK VHQWHQFH ZLWK WKH FRUUHFW ZRUG
7KHQ WUDQVODWH WKH VHQWHQFH

IURF

D PXOW—V Y AOR-V KDHEAHV

E HIR VHUYAV Wi Y+QGA

F Wi JODGL—WAU-V DP FAV VSHFW—V
G HJR VDOIWA

H DQFLOO—V ODXG—V

1 Wi DJLW—V

&RPSOHWH HDFK VHQWHQFH ZLWK WKH FRUUHFW IRUP RI WI
7KHQ WUDQVODWH WKH VHQWHQFH

D Wi HV Y*Q—O FLXV WIi VHUYAV LQ IRUA \z
E HIR VXP JODGL—WRU HJR LQ DU-Q— SXJ(
F )eO [ HVYW O EHUWXV )*O [ FXP &DHFLOLA

G HIR PXOWAV VSHFW—WAU+V LQ DPSKLWKH—WUA

H Wi LQ YOO— PDJQLILF— KDELWA KDELW-
| 5¢JXOXV KRGLe GLHP Q—W—OHP FHOHEUA
J Wi VDHSH DG DPSKLWKH—WUXP YHQLA YI
K

HJR UHP LQWHOOHJA LQWHOOHJILV LQWHI

7TUDQVODWH WKLV VWRU\

/[ITFLD HW [+Q-V
/IFLD HW OHOLVVD SHU YLDP G.VHUWDP DPEXO—EDQW VXEL\
PDJQXP FO—PAUHP DXG Y+:UXQW HW O EHUWXP LQJHQWHP
FAQVSH[+UXQW O EHUWXV HUDW «EULXV I[+OHP WHQ+EDW HW
YHKHPHQWHU HDP SXOV—EDW 1«0V SHUWHDRWD XOXO—ED
SRVWTXDP KRF Y GLW VWDWLP DG O EHUWXP FXFXUULW
3SHVWLV G+VLVWH ~ FO—P—YLW Ge+VLWWHS
O EHUWXV DWWRQLWXV /IFLDP VSHFW—YLW
SWI HV SXHOOD VWXOWLVVLPD ~ LQTXLW VQrPAWNIMA RIGY KX SY
WXP OTEHUWXV [*OHP DG WHUUDP FRQLe*FLWSHWDIHFOD P
IHUAFLWHU SHW YLW [+0«V IIJLW VHG /IFLBRQ@IPHED M &/ —VERI
3PDQe+ XEL HV ~ LQTXLW 3LQ PDJQA SHU FXOAMWHIIVG HIR
PRUEXP PRUWLIHUXP KDEHA KHUL GXR l1U¥D @RMWWDKXDP P
WHWLJ*UXQW FHOHULWHU H[VS U—Y+UXQWL FRPAN W LKBR® L DRW
PRUEXP YDOG+ WLPHQW ~ SHU FXD@JHU
O EHUWXV SRVWTXDP KRF DXG YLW SHURRIWEMNR®YHMWELW
OHOLVVD VROOLFLWD HUDW PRUWLIBHYRK O\
3/TFLD ~ LQTXLW 3PRUEXP PRUWLIHUXP KD¥EMWLIWMRXFWH G
/TFLD U VLW . H[VS U—YGUNQW
SPLQLPes " LQTXLW 3QIOOXP PRUEXP KDEHA V@ EHIKWMEV
LQJ*QV HVW VHG VWXOWLVVLPXV ~ PLQLRR

*ODGLDWRULDO VKRZM: tovich ri wk |

DPSKLWKHDWHU DV 1
$PRQJ WKH PRVW SRSXODU HQWHUWDLQ P HRW W Kz \D/D @ DY ¢
ZHUH VKRZV LQ ZKLFK JODGLDWRUYV IRXJK®HDEK R WKSWBIZ
XVXDOO\ KHOG LQ DQ DPSKLWKHDWHU 7KLAKZEBY LD ORYIKHBY
URRI LQ ZKLFK ULVLQJ WLHUV RI VHDWV \WHRYBRX QBRHECGVR A O
VXSSRUWHG E\ URSHV DQG SXOOH\V ZHUHEMBQHDEF RYIMH S R
WR JLYH VKHOWHU IURP WKH VXQ 7KH D®SKKWHKHBWHU DW
HQRXJK WR FRQWDLQ WKH ZKROH SRSXODWLRQ DV ZHOO D\
QHDUE\ WRZQV 6SHFWDWRUV SDLG QR DGPLVVLRQ IHH DV W
E\ ZHDOWK\ LQGLYLGXDOV DW WKHLU RZQ H[SHQVH

$PRQJ WKH PDQ\ DGYHUWLVHPHQWYV IRU JODGLDWRULDO VI
VHHQ SDLQWHG RQ WKH ZDOOV RI EXLOGLQJV LV WKLV RQH

7ZHQW\ SDLUV RI JODGLDWRUV JLYHQ E\ /I XFUHWLXV 6DW!
SULHVW RI 1HUR DQG WHQ SDLUV RI JODGLDWRUV SURYLC
ZLOO ILJKW DW 3RPSHLL IURP WR $SULO 7KHUH ZLOO
DQLPDO KXQW $ZQLQJV ZLOO EH SURYLGHG

6RRQ DIWHU GDZQ RQ WKH GD\ RI D VKRZ WKH VSHFWDWR
WDNH WKHLU SODFHV $V LQ WKH WKHDWHU LW LV XQFOHDU
IURP PHQ $ WUXPSHW EODUHG DQG SULHVWYV FDPH RXW WR !
FHUHPRQ\ ZLWK ZKLFK WKH JDPHV EHJDQ 7KHQ WKH JODGL
SURFHVVLRQ SDUDGHG URXQG WKH DUHQD DQG VDOXWHG W
7KH JODGLDWRUV ZHUH WKHQ SDLUHG RIlI WR ILJKW HDFK R\
EHJDQ %LUGTV H\H YLHZ RI
VKRZLQJ WKH DZQLQ.

6WDJH

6WDJH



7KH JODGLDWRUV ZHUH VODYHVY FRQGHPQHG FULPLQDOV S
IUHH YROXQWHHUV WKH\ OLYHG DQG WUDIF@HEGLQD W /B K/HF
WKH VXSHUYLVLRQ RI D SURIHVVLRQDO WURERBYDWRUYV ZHUI

3DUW RI WKH SURJUDP RI RQH SDUWLFXORW YERE WP VW KK
UHVXOWV UHDGV DV IROORZV ZHUH NQRZQ DV

$ 7TKUDFLDQ YHUVXV D OXUPLOOR FDUULHG DQ REOF
'RQ 3XJQD[ IURP 1HURYV VFKRRO WLPHWBRUGYQHARUG RW
'LHG OXUUDQXV IURP 1HURTV VFKRRO WIERHDALZQYQKDG |

$ +HDYLO\ DUPHG *ODGLDWRU YHUVXV D 7

Ee}‘D@XUYHG VZ
'RQ &\FQXV IURP WKH VFKRRO RI -XOLXV gZL? (;!ng L{
$OORZHG WR OLYH $WWLFXV IURP WKH VF UIEB %I -}gﬁo ﬁ

D ZLQQHU VKDSHG OLNH D |
&KDULRW )LIKWHUV QDPH IRU WKH
'RQ 6F\OD[ IURP WKH VFKRRO RI -XOLXV 3spRIUPHH O RAL QRME
$OORZHG WR OLYH 3XEOLXV 2VWRULXV 2B /P N & R8s bk

7KH ILJKW HQGHG ZLWK WKH GHDWK RU VBUMUUH®EOORRRY R Q4
7KH LOOXVWUDWLRQV EHORZ EDVHG RQ DPOMWGIKdG) URHYnY
3RPSHLDQ VKRZ WKH GHIHDWHG JODGLDWRYRD Z8Wblo DY UG
YLFWRU VWDQGY E\ UHDG\ WR NLOO KLP LI YUKWV cHPIQEH wW
1RWLFH WKH DUP UDLVHG LQ DSSHDO 7KH VWYLBWOWKUV LOG
WXUQLQJ WKHLU WKXPEV XS RU GRZQ SUREBMKHWXWOEBY W
WKH FKHVW PHDQW 3NLOO KLP ~ ZKLOH wXURXHIWL w Zd- P\
7KH ILQDO GHFLVLRQ IRU GHDWK RU PHUF\KRBY HEPFN E R K]
VKRZ ,W ZDV QRW XQXVXDO IRU WKH OLIH Rf AR¥4RDAQ W
LI KH ZHUH D ZHOO NQRZQ JODGLDWRU zZLWAKHYHRRE @ xPEHQ
FUHGLW 7KH PRVW VXFFHVVIXO JODGLDWRBYLHAWYWR WHHY
FURZG DQG UHFHLYHG JLIWV RI PRQH\ I[URP WKHLU DGPLUH
3RPSHLDQ JODGLDWRWXYB VUGXRK FSXHAKE—IMUPO V |
KHDUWWKURE ~ (YHQWXDOO\ LI D JODGLDWRU VXUYLYHG OR
JUHDW VNLOO DQG FRXUDJH KH ZRXOG EH DZDUGHG WKH ZI
ZDV D KLJK KRQRU DQG PHDQW KH ZRXOG QRW KDYH WR ILJK\

$ JUHDW GHDO RI JODGLDWRUYV
GLVFRYHUHG DW 3RPSHLL ZLW
IDEULFV HPEURLGHUHG ZLWK J|
SHUIRUPHUV PXVW KDYH ORRNt
OLNH PRGHUQ FLUFXV DUWLVW
EORRGVKHG +HUH DUH WZR VR
UHWLDULXVY QHFEN JXDUG D VK
OHJ SURWHFWRU

$ 7TKUDFLDQ ZLWK D URXQG VKLHOG

6WDJH

6WDJH



$QLPDO KXQWYV

0DQ\ VKRZV DOVR +@HMILAGX®W Rl ZLOG
DQLPDO¥«VAKHDIDG EHDVWV ZHUH UHOHDVHG IURP
FDJHY LQWR WKH DUHQD ZKHUH WKH\ ZHUH KXQWHG E\ VSHF
WUDLQHG EHDV\E«MWKWH UK if DBOUDHEE QJ RQ
WKH ULJKW WDNHQ IURP WKH VDPH WRPE DV WKH GUDZLQJ\
SDJH \RX FDQ VHH D ZROI D ZLOG ERDU D EXOO KDUHV
DQG D OLRQ

7KH KXQWHUV ZKR ZRUH OLJKW FORWKLQJ UHOLHG RQO\ X
D WKUXVWLQJ VSHDU DQG WKHLU DJLOLW\ WR DYRLG LQMXU\
HQG RI WKH KXQW DOO WKH DQLPDOV DQG RFFDVLRQDOO\ L
KXQWHUV KDG EHHQ NLOOHG DQG WKHLU ERGLHV ZHUH GUI
RXW IURP WKH VDQG\ IORRU RI WKH DUHQD WR EH GLVSRVHG

/KH ULRW DW 3RPSHLL

7KH VWRU\ WROG LQ WKLV 6WDJH LV EDVHG RQ DQ DFWXD!
RFFXUUHG LQ $' ,Q DGGLWLRQ WR WKH HYLGHQFH JLYHQ
SDLQWLQJ DERYH WKH HYHQW LV DOVR GHVFULEHG E\ WKH
7TDFLWXV LQ WKHVH ZRUGV

$ERXW WKLV WLPH D VOLJKW LQFLGHQW OHG WR D VHULR}
RI ULRWLQJ EHWZHHQ WKH SHRSOH RI 3RPSHLL DQG 1XFHL
RFFXUUHG DW D VKRZ RI JODGLDWRUV VSRQVRUHG E\ /LY
5HIJXOXV :KLOH KXUOLQJ LQVXOWY DW HDFK RWKHU LQ W
PDQQHU RI FRXQWU\ SHRSOH WKH\ VXGGHQO\ EHJDQ WR V
VWRQHV DV ZHOO )LQDOO\ WKH\ GUHAZLYFRBENDBGDDWS
HDFK RWKHU 7KH PHQ RI 3RPSHLL ZRQWKHWMEHKSP OEVRD YkF
PRVW RI WKH IDPLOLHV RI 1XFHULD JRYWV'DKIEWRHR ZRQC
0DQ\ RI WKH ZRXQGHG ZHUH WDNHQ WRYSRPHWIKOM GR WK
(PSHURU 1HUR UHTXHVWHG WKH VHQDWH WRWREE DY L&
$IWHU WKH LQTXLU\ WKH VHQDWH IRUFPHERQWKIH 3'RP sHWMU
KROG VXFK VKRZV IRU WHQ \HDUV /LY QHEYWRW ORX W K KW
KDG HQFRXUDJHG WKH ULRW ZHUH VHGWVKQWR! BiFdIy LDV

6WDJH
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O9RFDEXODU\ FKHENO

DJLWDW DJLW—FKBDVHV KXQ
FAQVIPLW FAQVHDBWYW
GIFLW GI[LW OHDGV WDNH
HXP KLP

IDFLOH HDVLO\

IHUAT ILHUFH
JODGLXV VZRUG

KLF WKLV
LIQ—YXV FRZDUGO\
QIQWLXV PHVVHQJHU
SV IRRW

SRUWD JDWH
SRVWXODW SRV@&XPOBQGW
SXHU ER\

SXJQDW SXJQ—YL¥KWYV
VDHSH RIWHQ
VDQJIXLV EORRG
VLOYD ZRRGV IRUHV
VSHFW—FXOXP VKRZ VSHFWD
VWDWLP DW RQFH
WAWXV ZKROH

$ UHWLDULXV ZKR
ILJKW 7KH V\PERO
KLV WULGHQW LV

WKH ILUVW OHWWH
*UHHN ZRUG IRU G
WKDQDWRYV







4X QWXV DG WKHUP—V YU WWXV VHUYA SHFIQLDP

DP F~ 4X QWXP ODHW-« VDOX QWYX XCQWF XX RERY XP |+
GLHP Q—W—OHP FHOHEUBEDAWY GLVFXP RVWHQGLW

SRVWTXDP 4X QWXV GLVFEXMXP WUDWEBDVFXVXP IU—
VWDWXDP SHUFXVVLW

OHWHOOD HW OHOLVVD LQ+PRQMD D PEMXF—EDIQM P FAC(
OHWHOOD I "OLA GAQXP TRPBIWE-EWWU [+PLQ V WRJ—\

OHWHOOD 4X_QW‘A WRJIDP*D¢BLW FOGDRWIWLPDP LC
PHUF—WAU SHFIQLDP GHSDLIW—EDW FRTXXV 4X QW/
TXRG GLHP Q—W—OHP FHC

PXOW™ KRVSLW+V FXP 4X DAL 6 0D—\EDDRMD QLXP LQ\
&0+P+QV KRVSLWLEXV Y QXR@®{PHGHEOLW DQFLOOD

6WDJH

6WDJH



LQ SDODHYWHH
SDODHVWUD LQ
DQVZHU WKHIPYXHVW DRGNP R

LQ SDODHVWU—

:KHQ \RX KDYH UHDG WKLV VWRU\

&DHFLOLXV 4X QWA GLVFXP GHGLW TXRG GUNFERVAWXVOHP FH
WXP &DHFLOLXV I"TOLXP DG WKHUP—V GI[LWVN KHWESHVIKIVH VW U D
4X QWA GLVFXP IHU-EDW IHU<EZDW FDUU\LQJ
&DHFLOLXV HW I"OLXV SRVWTXDP WKHUP—V LQWU—Y-UXQW
SDODHVWUDP FRQWHQG-UXQW WXUED LQJ*QV LQ SDODHVWU-
PXOWAV LXYHQ*V HW —WKO*W—V FAQVSH[LWW K KDWNIN WED W -
SDODHVWU— Y GLW VWDWM-BWXHV
33RPS+L—Q  —WKO+W™V QAWLVVLP ™V VWD\®RMX/* KR M S X @MWX
&DHFLOLXV
LQ SDODHVWU— HUDW SRUWLFXV LQJ*QV SRYMEBEROWQAQULE H Q
VW—EDQW VHUY™ VSHFW—WAULEXV Y QXP RINHYU~EBQW RIITHUL
4X " QWXV WXUEDP SURSH SRUWLFXP Y GLW —WKO+WD LQJ-Q
PHGL— WXUE— VW—EDW LQ PHGL—LWXWIKH-
STXLV HVW —WKO+WD LOOH" URJ—YLW 4X QPGB OH RI WKH |
3LOOH HVW OLOA —WKO*WD QAWLVVLPXV—WHKYSRRQIVD\D M B Q
&DHFLOLXV HW 4X QWXV DG OLOAQHP FRQWHQG-UXQW
4XTQWXV —WKO*WDH GLVFXP QRYXP RVWIREXRHDLOA SRVV
GLVFXP "QVSH[LW DG PHGLDP SDODHVWUDP SUAFHVVLW —W
SDODHVWUDP FLUFXPVSHFW—YLW HW GLVFXRQIPORQI GRWHRV
DXU—V «YRO—YLW VSHFW—WAU+:V —WK O« WTHU ADWNG—W OHRDQ W
GLVFXP TXDHVYLW VHUYXV SRVWTXDP GLVMXPCURYYKQWWH DG
OLOAQHP UHGLLW VHUYXV —WKO+WDH GLVEQF RADAWQUGEDW —V
GLVFXP QAQ DFF+SLW UHGZH®W EDFN
SGLVFXV QAQ HVW PHXV ~ LQTXLW OLOA QAQ DFB{SLIWRW DF
VHUYXV 4X QWA GLVFXP WU—GLGLW W XPWMU¥ &KDEAINH GRR X HU
P VLW GLVFXV LWHUXP SHU DXU—V «YRO—YLW GLVFXV WDP
SHUFXVVLW
3¢KHX " FO—P—YLW &DHFLOLXV 3VWDWXDQG-VXRPI UB-FEUWARNCH
4XTQWXV U G*EDW 3RPS+L—Q U G*EDQW OLOA WDRXRYIKAQ
U G+EDW
3FIU Wi QAQ UTG+V" URJ—YLW LXYHQLV
OLOA HUDW "U—WLVVLPXV

3SHVWLV ~ UHVSRQGLW —WKO+*WD 3PHD HVW VWDWXD ~

AXHVWLRQV

:K\ GLG &DHFLOLXV JLYH 4XLQWXV D GLVFEXV"

K\ GR \RX WKLQN &DHFLOLXV WRRN 4XLQWXV WR WKH ED!
WXUED LQJ-QV LQ ®DQBHVWHKR HUDWLQ WKH FURZG"

K\ ZHUH WKHUH VWDWXHV LQ WKH SDODHVWUD"
BLFN RXW WZR /DWLQ ZRUGV XVHG LQ OLQHV
OLOR :KDW GR WKH\ WHOO XV DERXW KLP"
—WKO+WD SDODHVWUDBA GHVFXPVSHRWGHR LRX
WKLQN OLOR GLG WKLV EHIRUH WKURZLQJ WKH GLVFXV"
+RZ GLG WKH VSHFWDWRUV UHDFW LQ OLQH " :K\ GLG W]
ZD\"

GLVFXV QAQ BV@HPHXVKDW KDG MXVW KDSSHQHG WR PDN
OLOR VD\ WKLV"

,Q OLQHV + ZKDW KDSSHQHG ZKHQ 4XLOQWXV WKUHZ W|
+RZ ZDV OLORYV UHDFWLRQ GLIIHUHQW IURP WKDW RI WKl
OLQHV =+ " 'R \RX WKLQN KH ZDV ULJKW WR EHKDYH DV

WR GHYV

7KH SDODHVWUD RI WKH 6WDELDQ %DWKYV DW 3RPSHLL

6WDJH

6WDJH



$ERXW WKH ODQJXDJH $ERXW WKH ODQJXDJH

6WXG\ WKH IROORZLQJ H[DPSOHYV +HUH LV D IXOO OLVW Rl WKH QRXQ HQGLQJV WKDW \RX K
7KH QHZ GDWLYERPIBMBFHOUH LQ
&0 +P+«SHOOMKP RITHUEDW
&OHPHQV ZDV RWIRI WIQH ZLLUH ILUVW VHFRQG WKLUG

LXYHMHUSKAFIQLDP WU—GLGLW GHFOHQVLBR®FOHQVLB@RFOHQVLRQ
7KH \RXQJ PDQ KD Q GWRGWRKYH V GPIRYQH \

N QRPLQDWLSMHOOD VHUYXV PHUF—W
GRPLRHVF —WADWXDP «PLW 6,18/$5 GDWLYH SXHOODH VHUYA PHUF—W
7KH PDVWHU ERRIKW KH \PWD\WEKBIQ W DFFXVDWLBKHOODP VHUYXP PHUF—W
*UXPDAFLEP-QIVP SDU—YLW _

*UXPLR SUHSDURG WIKH.QQBYH JLUOV QRPLQDWLSHHOODH VHUY PR
3/858/ GDWLYH SXHOO™V VHUY™V PHUF—W
AX QWRWGLVFXP RVWHQGLW DFFXVDWLBKHOO—V VHUYAV PHUEF—
AXLQWXV VKRZMW®R WKW IGILL\HRXGV
VHIOHAQEEEXP GHG-UXQW )XUWKHU H[DPSOHYV
IR O LY L 0 AR AR Y D DQFLOOD GRPLQA FLEXP RVWHQGLW
E DJULFROD X[AU™ —QXOXP «PLW

VIR PRl e EEO I © RO e [ F VHUYXV OHWHOODH WRJDP WU—GLGLW

<RX KDYH QRZ PHW WKUHH FDVHV 1RWLFH WKH GLIIHUHQ' G PHUF—WRU JODGL—WAULEXV SHFIQLDP RIIHU-EDW

WKH\ DUH XVHG H IsPLQD DQFLOOV WXQLF—V TXDHU<EDW
QRPLQDWHYHGRUPL EDW 1RWLFH WKH GLIITHUHQW FDVHV RI WKH ZRUGV IRU 3,” DQG

7KH V@ZDYHVOHHSLQJ .
QRPLQDWHYR Wi
GDWLYHGRPLQNVYAIQXP GHGLW GDWLYH PLKL WLEL
7KH PDVWHU WIRYW KOHWL.O QY H DFFXVDWIP¢H We
HIRHQHP VDOIWA , JUHHW WKH ROG PDQ
DFFXVDVBIRPH QNVYMPELW—Y LW
B! PQDVWWEFFZRQBYH VHOH[KYWDWXDP RVWHQGLAMH ROG PDQ VKRZWH VWDW X
VHQH[VDOIWDW 7KH ROG PP® JUHHWV
WISLFWIUDP SLQJLYV <R UH SDLQWLQJ D SLFWXUH
— WKOL8HDFIQLDP GDW 7KH DWKOHW HVRLYRY PRQH\
— W K/O®W R G D W 7KH DWKOHWHKX SUDLVHV

6WDJH 6WDJH



LQO WDEHUQ —

OHWHOOD HW OHOLVVD « YOO— P—QH GLVFH VR-{Q¢Q W KIHH WRID
TXDHU<EDW OHWHOOD HW DQFLOOD SRVWTXDMPRURBMRPDLQWU—
WDEHUQDP FAQVSH[-UXQW XEL WRJDH RSWLPDH HUDQW PXO
l[+PLQDH HUDQW LQ WDEHUQ— VHUY I+PLQV VWRO—V RVWHQ
JODGL—WAU«V TXRTXH LQ WDEHUQ— HUDQW VHUY JODGL—W
RVWHQG-EDQW
PHUF—WRU LQ PHGL— WDEHUQ— VW—EDW PGIRF-RWRDG\UBL
ODUFHOOXV SRVWTXDP OHWHOODP Y GLW URGAQXKWHVHQW .
3TXLG TXDHULV GRPLQD" KDH WWXHWH WF
SWRJDP TXDHUA ~ LQTXLW OHWHOOD 3:HJR | URA GIEQDM\T XDt
TXRG GLHP Q—W—OHP FHOHEUDW ° LQWOQWLGH
SHJR PXOW—V WRJ—V KDEHA ~ UHVSRQGLW PHULRWWIRW
PHUF—WRU VHUYV VLIQXP GHGLW VHUY ™ PMHUREMRAMH WRJ-
WU—GLG-UXQW ODUFHOOXV I+PLQV WRJ—V RKIVHEKGNVW OHW}
WRJ—V "QVSH[-UXQW TXD QW KRZWP X F
S3KHUFOH ~ FO—P—YLW OHOLVVD 3KDH WRJDH VXQW MRUWLG
ODUFHOOXV VHUYAV YLWXSHU—YLW TX QTX—JLQW—
3VXQW LQWXV WRJDH VSOHQGLGDH "~ LQTXLW ODUFHOWOWNY GF
ODUFHOOXV I+PLQ—V LQWXV GI[LW PHUF—WRKSI:FIDZRW DOL-
RVWHQGLW OHWHOOD 4X QWA PR[ WRJDP VS OGIFHREHIMP +Oe«JL\
S KDHF WRJD TXDQW™ HVW" URJ—YLW OHWHOGD G U —IRQW\—
3TX QTX—JLQW— G+*Q—ULAV FXSLA ~ UHVSRQTGXW G HBEEMDHX\
BTX QTX—IJLQW— G*Q—ULAV FXSLV IXUFLIHUSX®66KHWMNIPW 0
3HJR WLEL GHFHP G+*Q—ULAV RIIHUA ~ EHDXWL
3STXDGU—JLQW— G*Q—ULAV FXSLA ~ UHVSRQ ®LW LR R P WRK
SWLEL TX " QGHFLP G*Q—ULAV RIITHUA ~ LQTXLW W QRAKAGWV\
3TXLG" KDHF HVW WRJD SXOFKHUULPD T XD GRAQMHQE\LAE HQ —
FXSLA ~ UHVSRQGLW ODUFHOOXV HJR WLEL JU—W
3WI QLPLXP SRVWXO—V ~ LQTXLW OHWHOOD :HRB[WREV WUAJ
G*Q—ULAV GA ~ , WKDQN \RX
SFAQVHQWLA ~ UHVSRQGLW ODUFHOOXV
OHOLVVD ODUFHOOA SHFIQLDP GHGLW
ODUFHOOXV OHWHOODH WRJDP WU—GLGLW
SHJR WLEL JU—WL—V PD[LP—V DJA
GRPLQD "~ LQTXLW ODUFHOOXV

$ IDEULF VKRS

&RPSOHWH HDFK VHQWHQFH ZLWK WKH YHUE WKDW PDNHYV .
7TKHQ WUDQVODWH WKH VHOQWHQFH WDNLQJ FDUH ZLWK WK

IO TmOo

JRU H[DPBBUF—WAU-V [-PLQV WXQLF—V
WLPX-UXQW
PHUF—WAU-V |-RVQROW XQLFW V
7KH PHUFKDQWY VKRZHG WKH WXQLFV WR Wk

DQFLOOD GRPLQA Y QXP
LXYHQLY SXHOODH VWRODP
I*PLQDH VHUY V WXQLF—V LQWU—Y.UXQW
F7YeV —FWAU ™ SHFIQLDP ODXG—Y+UXQW
FHQWXULA PHUF—WAULEXV GHFHP G*Q—ULAV

WLPXLW GHGLW
sPLW Y+QLW

&RPSOHWH HDFK VHQWHQFH ZLWK WKH FRUUHFW IRUP RI W

D
E
E
G
H

JRU H[DP$OBIGL—WRU DP F V WRJDP R
JODGL—WRU RRPWHY GMRM D P
7KH JODGLDWRU VKRZHG WKH WRJD WR KLV |

SXHOOD JODGL—WAULEXV WXQLF—V
FYsV OLOAQ™ VWDWXDP

PHUF—WRU DP FA Y QXP WU—GLGLW WU-
FRTXXV DQFLOODH —QXOXP *PLW <+P.UXQ
&O0+P*QV HW *UXPLA OHWHOODH F+QDP RSWLPDP

GHG
SRVXLW SRVXeU)

7KLV H[HUFLVH LV EQVWOBERP R WWRINDG WKH VWRU\ DJD

U

LWH RXW HDFK VHQWHQFH FRPSOHWLQJ LW ZLWK WKH FF
WUDQVODWH WKH VHQWHQFH
OHWHOOD DG IRUXP DPEXO—YLW FXP 4XQ
SRVWTXDP IRUXP LQWU—Y+UXQW FAQVSHI.

ASC - IOTMO

OHWHOOD JODGL—WAU+V HW
VHUY  IsPLQV

VHUY  JODGL—WAULEXV
PHUF—WRU VHUY V
VHUY  PHUF—WAU™
PHUF—WRU

LQ WDEHUQ— °
RVWHQG+EDQW WXQLF—V \
RVWHQG-EDQW W

GHGLW VLJQXP WRJDF
WU—GLG-UXQW WRJIDP
YLWXSHU—YLW TXRG WRJDH H!L

6WDJH
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LQ DSRG\We.ULA L0 DSRGMD WA

GXR VHUY " LQ DSRG\W+ULA VWDQW VHUY~ vxow 6EHEREbRXY

6FHOHGUXWVIU QAQ ODEAU—V $QWKU—[" QWP GGRRUFVWUHO\ \RX

$QWKU—[ TXLG G FLV" G OLJHQWHU ODEAUA HJR BUH BXRW WDF
FXVWAGLA

6FHOHGUXWRJ—V FXVWAG V" PHQG—[ HV

$QWKU—[ FIU Pe YLWXSHU—V" PHQG—[ QAQ VXP WRJ—V

FXVWAGLA
6FHOHGUXWe+ YLWXSHUA TXRG IlU HVW LQ DSRG\W+ULA VHG
QLKLO IDFLV
$QWKU—[ XEL HVW 11U" ITUHP QAQ YLGHA
6FHOHGUXWFFH KRPA LOOH HVW IiU |
6FHOHGUXV $QWKU—F ™ I1UF
VXDP G+SAQLW HW WRJDP V VXDKLV
VHUY DG ITUHP VWDWLP FX LQGXIMWSXWWLQJ RQ
$QWKU—[ TXLG IDFLV" IXUFLIHU KDHF WRJD QAQ HVW WXD
1Ty PHQG—[ HV PHD HVW WRJD DEDE"JR DZD\
6FHOHGUXW+ DIJQAVFA SDXSHU HV VHG WBRXSEEBOHQGLGDP
JHUIPHUF—WRU LQWUDW WRJDPHWIRYW DYHTXBDBIULQ
PHUF—WRWKHX XEL HVW WRJD PHD" WRJD «Y—QXLW
PHUF—WRU FLUFXPVSHFWDW
HFFH KLF IlU WRJDP PHDP JHULW
1y SDUFH SDUFH SDXSHUULP)» SDUFKIDYH SLW\ RQ ¥
DHJUD « GHFHP OEHUAV KD VSDUH PH
SDXSHUULKRXWVS R U
PHUF—WRU HW VHUY IIUHP QAQ DXGLXQV\bH\{]MIH@(PLQ)@ IGL
O EHBKNOGUHQ
DXGLXQWWHQ WR

F

7KLV PRVDLF RI D VTXL(
LV LQ DQ DSRG\WHULXP
+HUFXODQHXP

$Q DSRG\WHULXP FKDQJL
URRP LQ WKH ZRPHQTV VI
WKH 6WDELDQ %DWKV DW

7KH FDOGDULXP KRW URRP LG
%DWKV 3RPSHLL $W WKH QHD
ODUJH UHFWDQJXODU PDUEOH
ILOOHG ZLWK KRW ZDWHU $W
LV D VWRQH EDVLQ IRU FROG 7
EDWKV RIWHQ KDG JURRYHG F
FKDQQHO FRQGHQVDWLRQ GRZ

6WDJH
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/TKH EDWKYV $ YLVLW WR W

$ERXW WKH PLGGOH RI WKH DIWHUQRRQ &DKHFHVGL X\ Z\R X 06 VF
JURXS RI IULHQGVY WR WKH SXEOLF EDWKWRXWWHIZKDRK PDM
GLG QRW KDYH EDWKURRPV LQ WKHLU KRXWBINH WRK WROHAK Z\W 1
SXEOLF EDWKV WR NHHS WKHPVHOYHV FOHD® D¥H D W IDHOSD.O'L
KHDOWK FOXE WRGD\ WKH\ FRXOG DOVR WD N HA[ DWFL WHD NRHH;
VOQDFN /HW XV LPDJLQH WKDW &DHFLOLXV GG HIFHLLGHMW W\RH WIW
MXVW WR WKH QRUWK RI WKH IRUXP DQG GRH)W X\HWR ®D R ZDIOL
URRPV DQG DFWLYLWLHV SUHVHUYHG WRGD
$W RQH RI WKH HQWUDQFHV KH SD\V D VPDOO DGPLVVL
GRRUNHHSHU DQG SMIXGIMH HHHWFWRHWIXWHHD 7KLV LV DQ
RSHQ VSDFH VXUURXQGHG E\ D FRORQQDGH UDWKHU OLNH
+HUH KH VSHQGY D OLWWOH WLPH JUHHWLQJ RWKHU IULHQ
VRPH RI WKH SRSXODU H[HUFLVHV ZKLFK LQFOXGHG WKURZL
RQH WR DQRWKHU ZUHVWOLQJ DQG IHQFLQJ ZLWK ZRRGHQ V
ZHUH QRW WDNHQ WRR VHULRXVO\ EXW ZHUH D SOHDVDQW S
ZKLFK IROORZHG
JURP WKH SDODHVWUD &DHFLOLXV DQG KLV IULHQGV ZDO
LQWR D ODUJH KDORGNQYRERDEI MXHURRP +HUH WKH\
XQGUHVV DQG KDQG WKHLU FORWKHY WR RQH RI WKH VODYH
WKHP LQ UHFHVVHV DUUDQJHG LQ URZV DORQJ WKH ZDOO
/HDYLQJ WKH DSRG\WHULXP WKH\ SDVV WKURXJK DQ DUFK
WKHMHSLG—2DXP URRP DQG VSHQG D OLWWOH WLPH VLWWLQ.
URXQG WKH ZDOO LQ D ZDUP VWHDP\ DWPRVSKHUH SHUVS
SUHSDULQJ IRU WKH KLJKHU WHPSHUDWXUHV LQ WKH QH[W U
7KLV LMDWEH KIRYP URRP $W RQH HQG RI WKH FDOGDULXP
ZDV D ODUJH PDUEOH EDWK UHFWDQJXODU LQ VKDSH DQG
IXO0O ZLGWK RI WKH URRP 7KLV EDWK ZDV ILOOHG ZLWK KRW
EDWKHUV VDW RU ZDOORZHG 7KH 5RPDQV GLG QRW KDYH VF
RLO LQVWHDG $IWHU VRDNLQJ LQ WKH EDWK &DHFLOLXV VX
KLP GRZQ ZLWK WKH RLO WKDW KH KDV EURXJKW ZLWK KLP
WKLV UXEELQJ GRZQ &DHFLOLXV OLHV RQ D PDUEOH VODE Z
WKH RLO LQWR KLV VNLQ DQG WKHQ JHQWO\ UHPRYHV LW D¢
PHWDO VFUDSHUWNQREMN FRMHY WKH PDVVHXU WR PDVVDJH
VNLQ DQG PXVFOHV 5HIUHVKHG E\ WKLY WUHDWPHQW &DHFL
ODUJH VWRQH EDVLQ DW WKH RWKHU HQG RI WKH FDOGDULX
FROG ZDWHU

6WULJLOV DQG RLO

7KH HQWUDQFH KDOO ZLWK WKH 7KH WHSLGDULXP 7KLV VRPHW

DSRG\WHULXP EH\RQG UHFHVVHV IRU FORWKHY OLNH
6WDELDQ %DWKV 3RPSHLL JRUXP %DWKV 3RPSHLL

7KH KRW WXE LQ WKH FDOGDULXP
+HUFXODQHXP

7KH FDOGDULXP VKRZLQJ D PDUEOH EH®&HKIULJLGDULXP FROG S

IRU VLWWLQJ RU PDVVDJH JRUXP %DWKV 3RPSHLL
+HUFXODQHXP
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%HIRUH GUHVVLQJ DJDLQ KH PLJKW ZHOO YLVLW WKH IULJL
URRP DQG WKHUH WDNH D SOXQJH LQ D GHHS FLUFXODU SRI
ZDWHU IROORZHG E\ D EULVN UXE GRZQ ZLWK KLV WRZHO

OHWHOOD WRR ZRXOG KDYH YLVLWHG SXEOLF EDWKV 6RP
VHSDUDWH VXLWH RI URRPV IRU WKH XVH RI IHPDOH EDWKH!
KDYH JLYHQ DFFHVV WR PHQ DQG ZRPHQ DW GLIIHUHQW WLF
KDYH DOORZHG PL[HG EDWKLQJ :H GR QRW NQRZ ZKHWKHU
ZHUH DOORZHG WR H[HUFLVH LQ WKH SDODHVWUD ,Q WKH )R
%DWKV ZKHUH VHSDUDWH IDFLOLWLHV IRU PHQ DQG ZRPHQ
IRU WKH ZRPHQ ZHUH VPDOOHU DQG KDG D SRRO RI FROG Z
DSRG\WHULXP UDWKHU WKDQ D VHSDUDWH IULJLGDULXP
IDFLOLWLHYVY PD\ EH DQ LQGLFDWLRQ WKDW IHZHU ZRPHQ D
EDWKYV RU WKDW ZRPHQ DWWHQGHG OHVV UHJXODUO\
$OWHUQDWLYHO\ LW PD\ LQGLFDWH WKDW ZRPHQYV QHHGV Z
OHVV LPSRUWDQW WKDQ WKRVH RI PHQ

$ YLVLW WR WKH EDWKV ZDV D OHLVXUHO\ VRFLDO RFFDVI
ZRPHQ HQMR\HG D QRLV\ UHOD[HG WLPH LQ WKH FRPSDQ\ R
7KH 5RPDQ ZULWHU 6HQHFD OLYHG XQFRPIRUWDEO\ FORVH
EDWKV LQ 5RPH DQG KLV GHVFULSWLRQ JLYHV XV D YLYLG L
WKH DWPRVSKHUH WKHUH

, DP VXUURXQGHG E\ XSURDU , OLYH RYHU D VHW RI EDW
-XVW LPDJLQH WKH EDEHO RI VRXQGV WKDW VWULNHV P\
:KHQ WKH DWKOHWLF JHQWOHPHQ EHORZ DUH H[HUFLV
WKHPVHOYHV OLIWLQJ OHDG ZHLJKWV , FDQ KHDU WKHLU
FDQ KHDU WKH ZKLVWOLQJ RI WKHLU EUHDWK DV LW HVFD
WKHLU OXQJV , FDQ KHDU VRPHERG\ HQMR\LQJ D FKHDS |
GRzZQ DQG WKH VPDFN RI WKH PDVVHXUfV KDQGV RQ KL
VKRXOGHUV ,I KLV KDQG FRPHV GRZQ I10DW LW PDNHV
VRXQG LI LW FRPHVY GRZQ KROORZHG LW PDNHV DQRWKHU
WR WKLV WKH QRLVH RI D EUDZOHU RU WKLHI EHLQJ DUUHYV
EHORZ WKH UDFNHW PDGH E\ WKH PDQ ZKR OLNHV WR VL(
KLV EDWK RU WKH VRXQG RI HQWKXVLDVWYV ZKR KXUO WKH
LOQWR WKH ZDWHU ZLWK D WUHPHQGRXV VSODVK 1H[W , FD
WKH VFUHHFK RI WKH KDLU SOXFNHU ZKR DGYHUWLVHV KLI
VKRXWLQJ +H LV QHYHU TXLHW H[FHSW ZKHQ KH LV SOXF
KDLU DQG PDNLQJ KLV YLFWLP VKRXW LQVWHDG )LQDOO\
LPDJLQH WKH FULHV RI WKH FDNH VHOOHU WKH VDXVDJH F
WKH RWKHU IRRG VHOOHUV DV WKH\ DGYHUWLVH WKHLU JR
WKH EDWK DOO DGGLQJ WR WKH GLQ

$ EURQ]JH VWDWXH RI D ER[HU IURP D VHW RI EDWKV LQ
5RPH +LV WUDLQLQJ ZRXOG QR GRXEW KDYH FRQWULEXW
WR WKH GLQ DERXW ZKLFK 6HQHFD FRPSODLQV

+HDWLQJ WKH EDWKYV

7KH 5RPDQV ZHUH QRW WKH ILUVW SHRSOH WR EXLOG SXEO
7KLV ZDV RQH RI WKH PDQ\ WKLQJV WKH\ OHDUQHG IURP WKH
%XW ZLWK WKHLU HQJLQHHULQJ VNLOO WKH 5RPDQV JUHDWC
WKH PHWKRGV RI KHDWLQJ WKHP 7KH SUHYLRXV PHWKRG KI
WR KHDW WKH ZDWHU LQ WDQNYV RYHU D IXUQDFH DQG WR V\
SRUWDEOH PHWDO FRQWDLQHUV LQ ZKLFK ZRRG ZDV EXUQH
WHSLGDULXP DQG WKH FDOGDULXP WR NHHS XS WKH DLU Wt
7KH EUD]LHUV ZHUH QRW YHU\ HIILFLHQW DQG WKH\ IDLOHG \

IORRU +\SRFDXVW L WKH 6 WDEL]
,Q WKH ILUVW FHQWXU\ %& D 5RP DRk L QY HRVIHE Vil H UV
KHDWLQJ VIVWHP 7KH IXUQDFH ZDV RQBAHG EB® RZUWXKID WOR|
WKH IORRU ZDV VXSSRUWHG RQ VP DERGKE WKFNUBRD BT GOMIDHY
WKURXJK ZKLFK KRW DLU IURP WKH IXKRDWBIFH FRXOG FLUFXOTL
ZD\ WKH IORRU ZDV ZDUPHG IURP EHORZ 7KH KRW EDWK :
SODFHG QHDU WKH IXUQDFH DQG D VWHDG\ WHPSHUDWX!
PDLQWDLQHG E\ WKH KRW DLU SDVVLQJ LBRPHGLDWHQLEHOR
IOXHV FKDQQHOV ZHUH EXLOW LQWR WiH ZDOOV DQG IDRHF
EHQHDWK WKH IORRU ZDV GUDZQ XS WKURXJK WKHP 7KLV L¢
KHDWLQJ V\VWHP KDSYRNQRWQZDY BVHG QRW IORRU
RQO\ LQ EDWKV EXW DOVR LQ SULYDWiw §RXNHM (KD PWLFXC
FROGHU SDUWV RI WKH 5RPDQ HPSLUH ,0DQbH[BPSOHM D YH
IRXQG LQ %ULWDLQ :RRG ZDV WKH IXHO PRVW FRPPRQO\ EXU

WKH IXUQDFHYV
$ K\SRFDXVW YLHZHG IURP

30DQ RI WKH )RUXP %DWKV 3RPSHLL

7KH PHQTV VHFWLRQ LV RXWOLQHG LQ EODFN DQG WKH
ZRPHQYV LQ EOXH 6HH KRZ WKH KRWWHVW URRPV

UHG LQ ERWK VXLWHV DUH DUUDQJHG RQ HLWKHU VLGH

RI WKH RQH IXUQDFH PDUNHG E\ DQ RUDQJH GRW

7KH EOXH FLUFOHV QHDU WKLV DUH ERLOHUV $IWHU ORVLQJ
VRPH KHDW WR WKH KRW URRPV WKH KRW DLU JRHV RQ WR
ZDUP WKH ZDUP URRPV SLQN

JH\

SDODHVWUD

DSRG\W+ULXP

WHSLG—ULXP

FDOG—ULXP

IULJLG—ULXP

7KH VPDOO DUURZV PDUN SXEOLF HQWUDQFHV
7KH RUDQJH VSDFHV DUH VKRSV

— 2 NP w
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O9RFDEXODU\ FKHENO

DIJQAVFLW DUBAROWQL]HV
FHOHULWHU TXLFNO\

FXSLW FXS™ZIDQWV

GDW GHGLWJLYHV

GLeV GD\

*PLWWLW +<PWHKWRZV VHQGV
IHUW WXOLWEULQJV FDUULHYV
KRPA KXPDQ EHLQJ PD
KRVSHV IJXHVW

LOOH WKDW

TQVSLFLW “TQUFRINMWDOW H[DPL
LWHUXP DJDLQ

PDQHW P—QUHWDLQV VWD\V
PHGLXV PLGGOH

PRI VRRQ

RIIHUW REWROHWYV
RVWHQGLW RYXWHEWQGLW
SRVW DIWHU
SUAF*GLW SSBARHAWWIGW DGYD
SXOFKHU EHDXWLIXO
UHYHQLW UHWRBHWEDFN UH
WU—GLW W UKD®RIG WY HU

7KH IORRUV RI EDWKYV
KDG PDULQH WKHPHV

PRVDLF RI DQ RFWRSX
LQ WKH ZRPHQTV EDWK|
+HUFXODQHXP







5AP—QXV G FLW *“UDHFXV G FLW ‘ X
3QAV 5AP—Q_VXPXV DUFKLWHEW™ QAV YL—V HW SQAV *UDHF VXPXV VFXOSWAU+VY QAV VWDWX—V

SQAV 5AP—Q~ VXPXV DJULFRODH QAV IXQGAV RS\ 3QAV *UDHF~ VXPXV SLFWAU+.V QAV SLFWIiU—V SL
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5AP—QXV G FLW 5AP—QXV G FLW

SYAV *UDHF~ HVWLV LJQ—Y~ YAV —FWAU+V VHPSF 3QAV VXPXV FDOOLG ™ QAV U+V IWLO-V IDFLPXV ~
*UDHFXV G FLW . *UDHFXV G FLW ‘ . .
SYAV 5AP—Q HVWLV EDUEDU~ YAV VHPSHU SXJQ- 3QAV VXPXV FDOOLGLAU+V TXDP YAV QAV *UDHF"
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FRQWUAYHUVLD

4XTQWXV DPFXP *UDHFXP KDE*EDW DP FXV HUDW $OH[DQGHL
4X T QWXV HW $OH[DQGHU DG SDODHVWUDP "EDQWUKBR UKIWR
HUDW KLF UK*WRU HUDW 7KHRGAUXV HW SWRSWRISDBOKHW W UD |
SDODHVWU— HUDW SRUWLFXV ORQJD XEL ORRBAUXV LXYHQ
SRVWTXDP DG KDQF SRUWLFXP Y+Q+UXQW &®H } XV I UNMRWWAKD
UK*WRUHP DXG Y+UXQW UK*WRU LXYHQLEXWDRWRWUAYHUVLDF
QIQWL—EDW 3*UDHF~ VXQW PHOLAU+«V TXDPIBAPADVEHRXDNWPHU

FRQWUAGHBEDWH

4X " QWXV YHKHPHQWHU H[FO—P—YLW
3SPLQLPe QAV 5AP—Q  VXPXV PHOLAU+V TXDP *UDHF™ ~
7KHRGAUXV SRVWTXDP KDQF VHQWHQWLBHA@QXGRBIVDIPRE VS |
3KDHF HVW WXD VHQWHQWLD QAV WDPHQ®QAI® HNGISIWRQWLD |
QAV DUJIPHQWXP TXDHULPXV ~ WXP 4X~ QW \D UK BROIAVE DHMW DOgPV
DUJIPHQWXP H[SOLF—YLW LPSHUH®BSLUH
3QAV 5AP—Q” VXPXV IRUWLVVLP™ QAV EDSEIFWPDRHUAFLVVL
VXSHU—PXV QAV LPSHULXP PD[LPXP KD E «PWU YQ-ARS/S- F$UPH V H
VHUY—PXV YAV *UDHF~ VHPSHU FRQWH QW IDAUF-K/L VREMNGHW VY D
HVWLV WXUEXOHQW™ SRQWW.GJIHV
3QAV VXPXV DUFKLWHFW™ RSWLP~ QAV YLXEVTHW FSIRQ@WHWY KK E
DHGLILF—PXV XUEV 5APD HVW PDLRU TXD R 8 Qk\VEMREG
3SRVWU+*PA QAV 5AP—Q~ G OLJHQWHU ODPADULR B XV DERD WLHIUW W
LPSHULXP PD[LPXP GDQW YAV *UDHF~ HVWLV LIQ—FLJYAY WK
QXPTXDP ODEAU—WLY GH™ YAEV QLKLO GB3R®WWUWBXWO\
GHIRGV
GDQ@WYH
LIQ-oD]\

7KH 5RPDQV
EXLOW WKLV EULG
DW $OFDQWDUD LC
6SDLQ

SRVWTXDP 4X QWXV KDQF VHQWHQWLDP H[SOLF—YLW LXYH
3RPS*L—Q YHKHPHQWHU SODXV+sUXQW HW GIKXPQBREHNG —Y UXQV
$OH[DQGHU VXUU*[LW LXYHQ+V 3RPS«L—Q VWDBYRWKIH HW
$OH[DQGUXP LQWHQW+ VSHFW—Y-UXQW

3YAV 5AP—Q HVWLV PLVHUDQG ™ YAV L P SHHUIMHUPDRITBIKPXR L F
KDE*WLV VHG YAV HVWLV LPLW—WAU+V QAV *UDISHRWXR®V D
*UDHF—V VWDWX—V VSHFW—WLV YAV *UDHPAW -©MPA Y VORIU V'
UK*WRU*VY DXG WLV YAV 5AP—Q~ HVWLV U DBXFWGUHDW B UV W
TXDP QAV *UDHF™ - OLEBRRNV

LXYHQ+VY SRVWTXDP $OH[DQGHU VHQWHQWLDP VXDP H[SOLF
U VeUXQW WXP 7KHRGAUXV QIQWL—YLW

3$OH[DQGHU YLFWRU HVW DUJIPHQWXP RSWLPXP H[SOLF—Y

*UHHN ZULWHUV DQG
WKLQNHUV KDYH LQI
SHRSOHYIV PLQGV WR
GDIDU OWMKM WUDJLF
GUDPDWLVW (XULSLC
OHIWKH SKLORVRSKH
$QD[LPDQGHU ZKR
WDXJKW WKDW WKH
ZDV JRYHUQHG E\ OD
+H LV KROGLQJ D VX
ZKLFK KH LV VDLG W
LOYHQWHG
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,Q WKLV 6WDJH \RX KDYH PHW VHQWHQFHYV ZLWK 3ZH" DQ!

QAV ODEAU—PXVZRUN
YAV ODEAU—WH4R/X ZRUN

QAV FXUULPXVH UXQ
YAV FXUULWLWRX UXQ

1RWLFMAWKOMERQG W EX DURIAKMR DP V
7KH\ DUH XVHG ZKHQ 3\RX" UHIHUV WR PRUH WKDQ RQH St

<RX KDYH QRZ PHW WKH ZKROH RI WKH SUHVHQW WHQVH

HJR SRUWA, FDUU\ , DP FDUU\LQJ

Wi SRUW—\WRX VLQJXODU FDUU\ \RX DUH FDUU\LQJ

SRUWDWYV KH FDUULHV V KH LV FDUU\LQJ
SRUWZRAXWDUU\ ZH DUH FDUU\LQJ
SRUWAXRXLVSOXUDO FDUU\ \RX DUH FDUU\LQJ

SRUWDQWKH\ FDUU\ WKH\ DUH FDUU\LQJ

QAV
YAV

IRWLFRARKQEAW UH QRW VWULFWO\ QHFHVVDU\ VLQFH WKH
PXWDQ®PWODNH LW FOHDU WKDW 3ZH" DQG 3\RX" DUH EHLQJ
7KH 5RPDQV JH @ABIXBEOR X¥Y\HIRU HPSKDVLV

JXUWKHU H[DPSOHV

D QAV SXJQ—PXV YAV GRUP WLV

E YAV FO—P—WLV QAV DXG PXV

F DPEXO—PXV G FLPXV YLG+PXV

G YLG*WLV QIQWL—WLV LQWU—PXV

7KH /DWLQ IRU 3ZH DUH” DQG 3\RX SOXUDO DUH" LV DV IF

QAV VXIPXWHQ+VH DURXQJ PHQ AV HYIWIM/AU¥RX DSLH QWH L
QAV VXIRXMVeV :H DWEHUDYH YAV HVMLVY ™ <RX DM\

6R WKH FRPSOHWH SBNVHQW WHQVH RI

VWDWXDH

SRVWTXDP 7TKHRGAUXV $OH[DQGUXP ODXG—YLW LXYHQ-V 3RF
« SRUWLFI GLVFHVV.UXQW $OH[DQGHU HW 4X QWXV DG Y OOI
DPEXO—EDQW XEL $OH[DQGHU HW GXR |U—-+W-UWSIWHRMELWU-YE D Q
$OH[DQGHU IU—WULEXV GAQXP TXDHU<EDW TXRG GLHP Q—\
FHOHEU—EDQW
LQ YL— QVWLWRU SDUY—V VWDWX—V Y QG W W BHM \FO-HRL
SVWDWXDH RSWLPDH VWDWXDH ~
$OH[DQGHU IU—WULEXV VWDWX—V «PLW VWDWXDH HUDQW
SXHOOD SXOFKUD $OH[DQGHU SRVWTXDP VWDWX—V «PLW D
FXP 4X QWA FRQWHQGLW
GXR IU—WU+*V LQ KRUWA VHG*EDQW 'LRGAUXV SLFWIUDP SL
7KUDV\PDFKXV OLEUXP *UDHFXP OHJ+EDW SRVWTXDP $OH[DQ
4XTQWXV YTOODP LQWU—Y+-UXQW SXHU™ DGDBAMMMRXWKHB -UXQ\
VWDWX—V FAQVSH[LW l+O FOXFN\
$$OH[DQGHU TXLG SRUW—V" LQTXLW TXDPKRZ .
YAV HVWLV 1e O F+V ~ LQTXLW $OH[DQGHUG=2HURHYAE V GAQX
TXRG YAV GLHP Q—W—OHP FHOHEU—WLV HHARH HQ®H{ED QWX
VWDWX—V RVWHQGLW DE"WR DZD\
STXDP SXOFKUD HVW SXHOOD ~ LQTXLW 'LIRKVWX IDPNN G S-LBLUK L
SXHOODP ~ DEL+UXQW DZD\
3SPLQLPe IU—WHU G— PLKL SXHOODP °~ FQ-QPWHHB QWA WIX\H B |
SXHU” GLVVHQWL*EDQW HW ODFULP—EDQGWL+RMIKWUHZ
SKHUFOH YAV HVWLV VWXOWLVVLP™ SXHUWQ FIOLFPQWVRVWVEKO |
3VHPSHU GLVVHQW WLV VHPSHU ODFULP—WLV DETIWHK SIRE) GV |
UHWLQHA - YHQ WH RPH KHUH
SXHU™ SRVWTXDP $OH[DQGHU KRF G [LW SBEORNERKG L \RFGHK
SLFWIUDP LQ WHUUDP G+L*FLW TXRG "U—WAVFWBRODQWRKUDV\F
OLEUXP LQ SLVF QDP G+L*FLW TXRG "U—WVADXRXHEUDW
WXP 4X QWXV G [LW YAVQH HVWLWWBRQ!
3$0OH[DQGHU G— PLKL VWDWX—V 7KUDV\PDFKH \RRKGADW LY
KIF 7KUDV\PDFKH HFFH HJR WLEL VHQHP *®A HFXRE W HOHH NV
SKLORVRSKXV 'LRGAUH WLEL LXYHQHP G AS UDXHRRESXIRY H\@ L W HiZ
HJR PLKL SXHOODP GA TXRG HJR VXP VAOXWXVXAVDOKY AW MU GF
3VXPXV FRQWHQW™ "~ UHVSRQG+*UXQW SXHU™ PXWWHUHG
SHFFH $OH[DQGHU "~ LQTXLW 4X QWXV 3YAV *UDHFXO~ HVWL
DUWLILFeVY VHG WXUEXOHQW™ QAV 5AP—Q~ YAEV S—FHP GDP
3HW YAV SUDHPLXP DFFLSLWLV ~ VXVXUU—YLW 7KUDV\PDFK)

HJR VXP , DP
wi HV \RX VLQJXODU DUH

HVW V KH LV
QAV VXPXVZH DUH
YAV HVWLVI\RX SOXUDO DUH

VXQW WKH\ DUH

VWDWXDH
6WDJH 6WDJH



6WXG\ WKH IROORZLQJ SDLUV RI VHQWHQFHV

QAV 5AP—Q VXPXV FDOOLG™
:H 5RPDQV DUH FOHYHU

QAV 5AP — QFDOOXPLAXAPYAV *UDHF ™~
:H 5RPDQNOMHYRHEIBY \RX *UHHNV

QAV 5AP—Q VXPXV IRUW-.V
‘H 5RPDQV DUH EUDYH

QAV 5AP—QRUMWRRNDBN YAV *UDHF™
‘H SRPDQNUDUYMKD Q \RX *UHHNYV

7KH ZRUWERO GEUFH NQREZBSDVY D WKNHBUH XVHG WR
FRPSDUH WZR WKLQJV RU JURXSV ZLWK HDFK RWKHU ,Q V
WKH SRPDQV DUH FRPSDULQJ WKHPVHOYHV ZLWK WKH *UH

YXUWKHU H[DPSOHYV

D 3RPS:L—Q~ VXQW VWXOW™ 1IFHU Q  VXQW VWXOWLAU-.V
E 'LRGAUXV HUDW "U—WXV VHG 7KUDV\PDFKXV HUDW ~U-
F PHD Y OOD HVW SXOFKUD VHG WXD Y OOD HVW SXOFKL

7KH ZRDGBGQXRUPV LWV FRPSDUDWLYH LQ DQ XQXVXDO ZD\

1IFHULD HVW PDJQBAPD HVW PDLRU TXDP 1iFHULD
1XFHULD LV ODUJH5RPH LV ODUJHU WKDQ 1XFHULD

—QXOXV $HI\SWLXV

:KHQ \RX KDYH UHDG WKLV VWRU\

$HI\SWUXSWLDQ
DQVZHU WKH TXHVWLRQV C

6\SK—[ LQ WDEHUQ— VHG+EDW FDXSA 6\SKFFX XYOQNM & SiHEU W
FDXSAQ™ —QXOXP WU—GLGLW
3SHFIQLDP QAQ KDEHA ~ LQTXLW 3TXRG 1HSWW IMNOW-XBR P
GeOsYLW ~ JRG RI WKF
FDXSA SRVWTXDP —QXOXP DFFeSLW HXPGQOKDMW VWEHVWURN\I
3_QXOXV DQW TXXV HVW ~ LQTXLW HXRW
SLWD YeUA DQW TXXV HVW ~ 6\SK—[ FDXS AQ@ W FRXCSR QIEQ ML HX

$HIVSWLXV PLKL —QXOXP GHGLW VHUYXV LQ S"UDPQGH S\ QXE
LQY*QLW -

FDXSA SRVWTXDP WDEHUQDP FODXVLW BGDYWOBWRAG XDP I+
FDXSA X[AUT —QXOXP RVWHQGLW FDXSA X[AU™ —QXOXP GHGL
—QXOXV HDP G*OHFW—YLW HDKHU

X[RU SRVWU GLes DG XUEHP FRQWHQG<+«ED\§R V WHRW W K/ H QY W
YL— DSS—UXLW SHFIQLDP SRVWXO—YLW I[+PLQD TXRG HUDW
VHUYA SHFIQLDP GHGLW VHUYXV —QXOXP FAQVSH[LW —QXO
SRVWXO—YLW [+PLQD VHUYA HXP WU—GLGLW

I*PLQD DG WDEHUQDP UHGLLW HW PDU WRBP U YRV EDLQ\G PR]
LQY*QLW FDXSA LQFHQGLXP VSHFW—EDW L®FHXQ @O Q D UM
l*PLQD PDU WA UHP WAWDP Q—UU—YLW DUG-ZDW RQ ILUH

3_QXOXV "QI«0O [ HVW ~ LQTXLW FDXSA 3—@IXOXN\O WHDNE\HUQDF
G+sO*YLW ~

VHUYXV LQJ*QV SRVWTXDP SHFIQLDP HW —QXOXP F+«SLW D
XUEHP FRQWHQGLW VXELWA WUV VHUYAV FAQVSH[LW VHUY
HUDQW LQLPF~ SRVWTXDP SHFIQLDP FAQVSH[«UXQW VHUYX
YHUEHU—EDQW VHUYXV IIJLW VHG — QX O XPPOBIRW W

*UXPLA FXP 3BRSSDH— DPEXO—EDW —QXOXP LQ YL— LQY-+QL

3TXLG YLG+V"" URJ—YLW 3RSSDHD

3_QXOXP YLGHA ~ LQTXLW 3—QXOXV $HI\SWLXV HVW ~

3HXJH ~ LQTXLW 3RSSDHD 3—QXOXV [+O [ HVW ~

AXHVWLRQV

+RZ GLG 6\SKD[ SD\ IRU KLV GULQN"

K\ GLG KH SD\ LQ WKLV ZD\"

:KDW GR \RX WKLQN KH PHDQW LQ OLQHYV
1HSWIQXV Q—YHP 'PHDP G+O+YLW

,Q OLQHV + 6\SKD[ JLYHV WKUHH SLHFHV RI LQIRUPDWL
DERXW WKH ULQJ :KDW DUH WKH\"

:KDW GLG WKH LQQNHHSHU GR ZLWK WKH ULQJ ZKHQ KH
UHWXUQHG KRPH"

X[RU SRVWU GLs DG XUPHPHRQWHKRG*EDW

PHW WKH ZLIH" :KDW WZR WKLQJV GLG KH PDNH KHU GR"
:KDW GLG VKH ILQG ZKHQ VKH UHWXUQHG WR WKH LQQ O
:KDW WKUHH WKLQJV KDSSHQHG DIWHU WKH KXJH VODYH
RWKHU VODYHVY DQG WKH\ VSRWWHG WKH PRQH\ OLQHV
KR IRXQG WKH ULQJ" %URQ]H ULQJ ZLWK W
3RSSDHD WKRXJKW WKH ULQJ ZzDV OXFN (JKRWKD 8 WK
RSSRVLWH RSLQLRQ HDUOLHU LQ WKH VWRU\" :KR GR \RX
ZDV ULJKW" *LYH D UHDVRQ

DQG E\ VD\LQ

6WDJH

6WDJH



/TFLD HW $OH[DQGHU

/TIFLD HW OHOLVVD SURSH SDODHVWUDP DPEXODQW
$OH[DQGUXP YLGHW

/IFLD OHOLVVD HFFH LXYHQLV LOOH HVW $OH[DQGHU

OHOLVVDXLV HVW $OH[DQGHU"

/TFLD $OH[DQGHU HVW LXYHQLV *UDF
SDODHVWU— FRW GL+* $OH[DQG
GRFHW 4X QWXV HW $OH[DQGF

OHOLVVDXDP SXOFKHU HVW $OH[DQGHU DP FLVWIHU\ IULHQG

/TIFLD $OH[DQGHU HVW FDOOLGLVVLPXV KHUL $OHWDQURRE I
UKeWRU™ HW DP FV RSWLPXP DUJIFBQWKX® LWHEIWPLKFD-H Y I

OHOLVVBX QWXV TXRTXH FDOOLGXV HVW

/IFLD $OH[DQGHU HVW FDOOLGLRU TXDP RXOQWIMRYBIANA BAP -
QAQ VHPSHU VXPXV PHOLAU+V TXDP *UDHF™

OHOLVVBOH[DQGHU W+ G*OHFWDW"

/TFLD PLQLPe TXDP U GLFXOD HV OHOLVVD
/TFLD sUXEsVFLW cUXE+VEQWWWKHV

/TFLD

GRFMWDFKHV

&RPSOHWH HDFK VHQWHQFH ZLWK WKH PRVW VXLWDEOH <
7KHQ WUDQVODWH WKH VHQWHQFH

| —EXODP DJLPXYV FRQWUAYHUVLDP KDE+PXV
VWRO—V FRPSAQLPXV S—QHP SDU—PXV

QAV VXPXV UK*WRU+V *UDHF~ QAV LQ SDODHVWU—
QAV VXPXV —FWAU+.V QAWLVVLP™ QAV LQ WKH—WUA
QAV VXPXV DQFLOODH SXOFKUDH QAV I+PLQV

QAV VXPXV FRTX™ QAV GRPLQV

QAV VXPXV SLVWAU.V QAV F YLEXV

FLE

IOmTmOo

&RPSOHWH HDFK VHOQWHQFH ZLWK WKH PRVW VXLWDEOH (
WUDQVODWH WKH VHQWHQFH

VHUY ™ —WKO+WDH SLFWAU-«V YeQ—O FL™ JOC
D YAV HVWLV FDOOLG™ YAV SLFWIU—V PDJC
E YAV HVWLV IRUWeV YAV LQ DU*Q— SXJQ—
F QAV VXPXV QAV LQ WKHUPV WRJ—V FXV
G YAV VHUYAV LQ IRUA Y*QGLWLY TXRG YAV HVWLV

H QAV DG SDODHVWUDP FRQWHQGLPXV TXRG QAV VXPXV

6FKRROV
7KH ILUVW VWDJH RI HGXFDWLRQ
4XLQWXV DQG SHUKDSV /XFLD ZRXOG ILUVW KDYH JRQH WR
DERXW VHYHQ \HDUV ROG /LNH RWKHU 5RPDQ VFKRROV WKt
IXFLD DWWHQGHG ZRXOG KDYH EHHQ VPDOO DQG FRQVLVWH
DQG D WHDFKH 0 I6Q PDJ LBVOWWKH WHDFKLQJ ZRXOG WDNH SO
LQ D UHQWHG URRP RU SHUKDSV LQ D SXEOLF FRORQQDGH
ZRXOG EH FRQVWDQW QRLVH DQG GLVWUDFWLRQV

2Q WKH MRXUQH\ EHWZHHQ KRPH DQG VFKRRO SXSLOV ZHU
E\ D VODYH Ns@RIZZD DABRVZDV UHVSRQVLEOH IRU WKHLYEHKD
DQG SURWHFWLRQ $QRWKHU VODYH FDUULHG WKHLU ERRNV

$W WKH VFKRRO RI WKH OXGL PDJLVWHU SXSLOV OHDUQHC
/IDWLQ DQG *UHHN DQG SHUKDSV WR GR VLPSOH DULWKPHWI
OLNH PDQ\ FKLOGUHQ Rl ZHDOWK\ IDPLOLHV ZRXOG DOUHDG!
*UHHN ZKLFK WKH\ KDG SLFNHG XS IURP *UHHN VODYHV DW |
$OH[DQGHU LQ WKH VWRU\

3DUHQWYV ZHUH QRW REOLJHG E\ ODZ WR VHQG WKHLU FK
WKRVH ZKR ZDQWHG HGXFDWLRQ IRU WKHLU FKLOGUHQ KDG
ZHUH QRW KLJK DQG WKH DGYDQWDJHV RI EHLQJ DEOH WR L
ZLGHO\ DSSUHFLDWHG WKDW PDQ\ SHRSOH ZHUH SUHSDUHG
DQG SHUKDSV WKHLU GDXJKWHUV WRR WR JRsWRWVEFKBRP B W%
'ULWLQJ PDWHULDOV IRU UHG DQG EODF
7KH PDWHULDOV WKDW 4XLQWXV DQG /XF LD \OHGS HRU )& PWL
IURP RXUV )UHTXHQWO\WWEHO DRERIGMMH VBIE Q W WQW
FRDWHG ZLWK D WKLQ ILOP RI ZD[ DQG WKH\ LQVFULEHG
WKH OHWWHUV RQ WKH ZD[ VXUIDFH ZLWK D WKLQ VWLFN RI
PHWDO ERQH RU LYRU\ 7KLV VWLFN ZDV FDOOHG D
VWLOX¥W HQG RSSRVLWH WKH ZULWLQJ SRLQW ZDV I0DW
VR WKDW LW FRXOG EH XVHG WR UXE RXW PLVWDNHV DQG
PDNH WKH ZD[ VPRRWK DJDLQ 6HYHUDO WDEOHWYVY ZHUH
VWUXQJ WRJHWKHU WR PDNH D OLWWOH ZULWLQJ ERRN $W
RWKHU WLPHV WKH\ ZURWH ZLWK LQN RQ SDS\UXV D
PDWHULDO WKDW ORRNHG UDWKHU OLNH PRGHUQ SDSHU EX\
ZDV URXJKHU LQ WH[WXUH ,W ZDV PDQXIDFWXUHG IURP
WKH ILEHUV RI WKH SDS\UXV UHHG WKDW JUHZ DORQJ WKH
EDQNV RI WKH 5LYHU 1LOH LQ (J\SW )RU ZULWLQJ RQ
SDS\UXV WKH\ XVHG HLWKHU D UHHG RU D JRRVH TXLOO
VKDUSHQHG DQG VSOLW DW RQH HQG OLNH WKH PRGHUQ SHQ
QLE $ ZD[ WDEOHW ZLWK D VFKRROER\!

PDVWHU KDV ZULWWHQ WKH WRS V
FRSLHG WKHP EHORZ

6WDJH

6WDJH



,QN ZDV PDGH IURP VRRW DQG UHVLQ
RU RWKHU JXPP\ VXEVWDQFHV
IRUPLQJ D SDVWH WKDW ZDV WKLQQHG E\
DGGLQJ ZDWHU 7KH EHVW LQNV ZHUH VR
KDUG DQG GXUDEOH WKDW WKH\ DUH
SHUIHFWO\ OHJLEOH HYHQ WRGD\ RQ WKH
SLHFHV RI SDS\UXV WKDW KDYH
VXUYLYHG

3LFWXUHV RI VFHQHV LQ VFKRRO VKRZ
WKDW WKHUH ZHUH JHQHUDOO\ QR GHVNYV
DQG QR EODFNERDUG 3XSLOV VDW RQ
EHQFKHV RU VWRROV UHVWLQJ WDEOHWYV 7ZR ER\V DQG WKHLU
RQ WKHLU NQHHV 7KH PDVWHU VDW RQ DDKLYKKRRDL UKR YERUY'
‘LVFLSOLQH ZDV XVXDOO\ VWULFW DQG VRBHBMURMWKOQW K

7KH VFKRRO GD\ EHJDQ HDUO\ DQG ODVWHG IRU VL[ KRXU"
EUHDN DW PLGGD\ +ROLGD\V ZHUH JLYHQ RQ SXEOLF IHVWLY
QLQWK GD\ ZKLFK ZDV D PDUNHW GD\ GXULQJ WKH KRW VX
IHZHU SXSLOV DWWHQGHG OHVVRQV DQG VRPH VFKRROPD'
FORVHG WKHLU VFKRROV DOWRJHWKHU IURP -XO\ WR 2FWREH
7KH VHFRQG VWDJH
0DQ\ FKLOGUHQ ZRXOG KDYH ILQLVKHG WKHLU VFKRROLQJ
HOHYHQ EXW D ER\ OLNH 4XLQWXV IURP D ZHDOWK)\ IDPLO
PRYHG WR D PRUH DGYDQFH®PPLRRRHM XQ E\ D
JUDPPDWLFXV LQWURGXFHG KLV SXSLOV WR WKH ZRUN RI IO
5RPDQ ZULWHUV EHOLOERE\V ZRWKRWKH 7KHQ
WKH SXSLOV PRYHG RQ WR WKH IDPRXV *UHHN WUDJIHGLHY

0,

ILUVW SHUIRUPHG LQ $WKHQV LQ WKH ILIW&{WB\Q}%&J 6&1_Q

PRVW IUHTXHQWO\ UHDG DW VFKRROV Z R HH, 9&8& %Dggqﬂ
UHDGLQJ ZRUNV RI OLWHUDWXUH DORXG Wé(HL )&%3\9 H}fJ
2 @5&@
G TXI

JUDPPDU DQG OHDUQ ORQJ SDVVDJHV E\VP§(I-SIB lWN
FRXOG UHPHPEHU WKHVH SDVVDJHV LQ O WI;'%V? 5—|
U\ DQG JI
IDPRXV SHRSOH DC

~T

\

T

7KH SXSLOV ZHUH DOVR WDXJKW D OLWWOH KLV
RUGHU WR XQGHUVWDQG UHIHUHQFHV WR
LQ WKH OLWHUDWXUH

:KHQ KH OHIW WKH JUDPPDWLFXV DW WKH DJH RI ILIWHH
4XLQWXV ZRXOG KDYH D YHU\ JRRG NQRZOHGJH RI *UHHN DV
7KLV NQRZOHGJH RI *UHHN QRW RQO\ LQWURGXFHG WKH SX¢
ZKLFK WKH 5RPDQV JUHDWO\ DGPLUHG DQG ZKLFK KDG LQVS
WKHLU RZQ FLYLOL]DWLRQ EXW ZDV DOVR YHU\ XVHIXO LQ
*UHHN ZDV ZLGHO\ VSRNHQ LQ WKH FRXQWULHV RI WKH HDVW
ZKHUH 5RPDQ PHUFKDQWY DQG JRYHUQPHQW RIILFLDOV IUHT
RQ EXVLQHVV

7KH WKLUG VWDJH

$ IHZ VWXGHQWYV WKHQ SURFHUHIGHWFOWNRH WKH VFKRRO RI |
7TKHRGRUXV LQ RXU VWRU\ 7KLV WHDFKHU ZKR ZDV RIWHQ D
*UHHN JDYH PRUH DGYDQFHG OHVVRQV LQ OLWHUDWXUH

VWXGHQWY LQ WKH DUW RI SXEOLF VSHDNLQJ 7KLV ZDV D Y
IRU \RXQJ PHQ ZKR H[SHFWHG WR WDNH SDUW LQ SXEOLF OL
WKH\ QHHGHG LW WR SUHVHQW FDVHV LQ WKH ODZ FRXUW
RSLQLRQV LQ FRXQFLO PHHWLQJV DQG WR DGGUHVV WKH .
WLPH 7KH UKHWRU WDXJKW WKH UXOHV IRU PDNLQJ GLIIHUH
DQG PDGH KLV VWXGHQWY SUDFWLFH DUJXLQJ IRU DQG DJDL
6WXGHQWY DOVR OHDUQHG KRZ WR YDU\ WmH§¥HW%9UHJL%I YF
WKHLU ZRUGV ZLWK JHVWXUHV

6FLHQFH DQG WHFKQLFDO VXEMHFWYV

‘H KDYH QRW VR IDU PHQWLRQHG WKH WHDFKLQJ RI VFLHQF
VXEMHFWV LQ 5RPDQ VFKRROV ,W LV WUXH WKDW WKH *I
LPSRUWDQW GLVFRYHULHV LQ PDWKHPDWLFV DQG VRPH DVSF
DOVR WUXH WKDW WKH 5RPDQV ZHUH H[SHULHQFHG LQ VXI
PHWKRGV RI VXUYH\LQJ DQG WKH XVH RI FRQFUHWH LQ EXL
WKLQJV SOD\HG OLWWOH SDUW LQ VFKRRO ZRUN 7KH SXU
5RPDQ VFKRROV ZDV WR WHDFK WKRVH WKLQJV ZKLFK ZHUF
PRVW QHFHVVDU\ IRU FLYLOL]HG OLYLQJ WKH DELOLW\ WR
NQRZOHGJH RI VLPSOH DULWKPHWLF WKH DSSUHFLDWLRQ RI
WKH DELOLW\ WR VSHDN DQG DUJXH FRQYLQFLQJO\ 6FLHOQI
PDWKHPDWLFV ZHUH WDXJKW WR RQO\ D IHZ VWXGHQWYV ZKI
LQWHUHVWHG DQG ZHDOWK\ HQRXJK WR SD\ WKH IHHV RI

QHDUO\ DOZD\V D *UHHN 7HFKQLFDO VNL%)‘bR/V\QMN‘HO%ﬁBUb'M

DSSUHQWLFH LQ D WUDGH RU EXVLQHVV ED’SVSI‘DJ:S:V'Z)FHHJVK'—S
*LUOVYT HGXFDWLRQ

$SDUW IURP WKRVH ZKR ZHQW WR WKH VFKRRO RI WKH OXG
JLUOV SLFNHG XS D NQRZOHGJH RI UHDGLQJ DQG ZULWLQJ I
RU EURWKHUV DW KRPH 6RPH ZHDOWK\ IDPLOLHYV KDG DQ HG
SULYDWH WXWRU WR WHDFK WKHLU GDXJKWHUV 7KHVH JLL
OHDUQHG PXVLF DQG /DWLQ DQG *UHHN OLWHUDWXUH DQG
YLHZ WR DWWUDFWLQJ D GHVLUDEOH KXVEDQG 7KH\ DOVR S
OLIH E\ OHDUQLQJ KRZ WR VXSHUYLVH VODYHV DQG PDQDJ
ZKLFK ZRXOG KDYH UHTXLUHG DW OHDVW EDVLF DULWKPHWL
SRRUHU SDUHQWYV OHDUQHG WKH VNLOOV RI D JRRG KRX
FOHDQLQJ FKLOGFDUH DQG SHUKDSV D WUDGH OLNH VSLQQ

6WDJH

6WDJH



9RFDEXODU\ FKHENO

DELW DELLW JRHV DZD\
DFFLSLW DFF«®IPFHSWV
FDOOLGXV FOHYHU FXQQ
FRQWHQWXV VDWLVILHG
H[FO—PDW H[FBHFPBIYRW
IU—WHU EURWKHU
KDELWDW KDE IONY¥HY W
LPSHULXP HPSLUH
LOQYHQLW LQYQIQGYV

OLEHU ERRN

QAV ZH

QIQWLDW QIQWIQOQRXQFHV
sS—] SHDFH
SRUWXV KDUERU

TXDP WKDQ

VHPSHU DOZD\V
VHUYDW VHUYMBYWV ORRNYV
VAOXV DORQH

VXXV KLV KHU WKH
WDFHW WDFXLW VLOHQW LV
X[RU ZLIH
YHKHPHQWHU YLROHQWO\ OFR
YAV \RX SOXUDO

$ SHQ PDGH IURP
D UHHG LQNZHO(
SDS\UXV UROO V
DQG ZD[ WDEOHW







SLVWAU-V LQ IRUA FO—PRRWHQ+*V SLVWAULEXV UHV
3QAV FDQGLG—WXP RSWLPX®V LXYHQ+V FDQGLG—\

- . . KDE«PXV ~ KDE«PXV ~
FYeV LQ IRUA FDQGLG—WAV VSHFWDQW SFDQGLG—WXV QRVWHU HVFWN@EIVWRWXY QRVWHU |
3QAV SLVWAU™ FU+GLPXV 3QAV —WKO*WDH FU+*GLP;

[TUsV FO—PDQW

DJULFRODH FO—PDQW N SQAV TXRTXH FDQGLG—W
SQAV FDQGLG—WXP RSWRBYPKWAUSYX\DIULFROV U SFDQGLG—WXV QRVWHU
SFDQGLG—WXV QRVWHU HRA Vi EPQ\G'—G WXP RSWL 3SQAV FDQGLG—WA QRVWL
3QAV /IFLA IDY*PXV ~ SFDQGLG—WXV QRVWHU F IDY*PXV ~

3QAV PHUF—WAU ™ IDY«PX!

6WDJH 6WDJH



AX " QWXV HW /IFLD

/TFLD HW 4X " QWXV LQ Y OO— HUDQW /IFLD 4X QWA G [LW
3_|HU FDQGLG—WXV RSWLPXV HVW —IHU PR G WG DB VWH H
WDEHUQ—V KDEHW 3RPS«L—Q —IUA IDYHI(@PW HDOMRBUY JUYGT YHYV
HVW ~ VXSSRUW WR
3PLQLPs +ROFAQLXV FDQGLG—WXV RSWYPXVGBWHWF K4 R DQ@QW X v
UHVSRQGLW 3+ROFAQLXV HVW YLU QAELOMW QRESFED-& X1 +ROF
FUsGXQW TXRG SDWHU VHQ—WRU HUDW ~ QREOH ELUWE
4XTQWXV TXRG HUDW U—WLVVLPXV -« YDGXEKVRHWIYH K
VLEL G[LW VLEL GTL®W WR KLPVI
3VRURU PHD HVW VWXOWLVVLPD J:QV QR QW URRVRID ARG V |
IDYHW UHP FAJLWBVEDW
4X"QWXV SHU YLDP DPEXO—EDW HW UHP FAJLW—ER@V LNGHEWL
WDEHUQDP FAQVSH[LW XEL VFU SWRU KDELW—EDWUREOHPVR
4XTQWXV SRVWTXDP WDEHUQDP Y GLW PARUWISOUKPZBLSLMU W
LQWU—YLW HW 6XOODP DG Y OODP VXDP EA@VWOLYXRVF«SLW
SRVWTXDP DG Y OODP Y«Q+-UXQW 4X QWXV 6XOODH ROUXPQ
RVWHQGLW PIUXREDOO
3VFU EH KXQF WLWXOXP ~ LQTXLW 3VFUVEKR JEBCWWXV HW VF
+ROFAQLA IDYHQW 4X QWXV HW VRURU +WRQWAXERWIFRHGXQR/I D
4XTQWXV VFU SWAU™ GHFHP G*Q—ULAV GH®IFMWQH WLEL"
3SODFHWQH WLEL" URJ—YLW 4X QWXV GRHV LW SOHDVH
3PLKL SODFHW ~ 6X0O0OD 4X QWA UHVSR QG LGR H\X Q@ DV X3 R\ WRT>
G*Q—ULAV DFFSLW WLWXOXP LQ PIUA VMFE\EWRW H

6XO0D

/IFLD » Y OO— Y«QLW 6XOODP Y GLW WLWXOXP FAQVSH[LW
WLWXOXP O+«JLW "U—WD HUDW /IFLD VFU SWAUHP YDOG=+ YLV
3lJU—WHU WXXV P DG Y OODP LQY W—YLW ~ LQTXLW 6XO0OD

PLKL GHFHP G*Q—ULAV GHGLW ~
3lU—WHU PHXV HVW VWXOWLRU TXDP DVLQXV DMEQ@BAXGABR

36XOOD *U—GH LOODP QVFU SWLAQHP VFU EH «WLVEHRK R QW
/ITIFLD 6XOODH TX QGHFLP GeQ—ULAV GHGLW HUDVH
3SODFHWQH WLEL" URJ—YLW LOOWRDW

3PLKL SODFHW ~ 6X0OO0OD /IiFLDH UHVSRQGLW 6X0O0OD SRVWTX
"QVFU SWLAQHP sU—VLW KXQF WLWXOXP VFU™SVQWF UBTERNIDA KR
IDYHQW /IFLD HW IU—WHU —IUA FU<GXQW ~ ZULW

/IFLD HUDW ODHWLVVLPD HW IU—WUHP « Y 00 -=UYREXEHMG F
IU—WU~ WLWXOXP QRYXP RVWHQGLW 4X QWXV SRVWURBHAGV
TU—WXV HUDW 4X QWXV /IFLDP YLWXSHU—YLW

3/TFLD 4X QWH LQWUA "WH ~ FO—P—YLW 6X0OIDQ WHARWLDV X

KDEHA ~
SRVWTXDP LXYHQ+*V Y OODP LQWU—Y-UXQW 6X®I®DFARQOHUW
FAQI*FLW ILQLVKHG

GXAV WLWXOAV LQ PIUA VFU'SVLW WXP 4X " QWXP HW /IFLDP
YRF—YLW
VFU SWRU LXYHQLEXV PIUXP RVWHQGLW HFFH /IFLD KXQF
Y"GLW 3/IFLD —IUA IDYHW —-IHU HVW FDQGLG—WXV RSWLPXV
S3HXJH KLF WLWXOXV P« YDOG+ G*OHFWDW "~ LQTXLW /IFLD
4X T QWXV DOWHUXP WLWXOXP LQ PIUA FAQVSH[LW
34X QWXV +ROFAQLA IDYHW +ROFAQLXV HVW FDQGLG—WXV
4X " QWXV TXRTXH ODHWLVVLPXV HUDW
LXYHQ+*V 6XOODH WU JLQW— G*Q—ULAV GHG+-UXQW 6X00D L
SRVWTXDP /IFLD HW 4X QWXV GLVFHVV.UXQW WM HWWKRIPWEG W
DGGLGLW DGGLIBG&®HG
O EHU— O'IHUML
JHQHUT
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6WDJH



$ERXW WKH ODQJXDJH

,Q 6WDJH \RX PHW WKH GDWLYH FDVH

PHUFOHMWRUGMROB P WU—GLGLW
7KH PHUFKDQW KD Q ®HRG0RWHIW WIKH WRJD

*UXPKRVSLWLERF SDU—EDW
*UXPLR ZDV SUHSRULW K H JPHD/QV V

,Q 6WDJH \RX KDYH PHW VRPH IXUWKHU H[DPSOHV

4 X~ Q WO F AIQLYA W QAS/LVWAWGLP XV
4XLQWXV JLWHR/ VRKGBREGMKVY H R XMUR WUKH &D N H U

7KH VHQWHQFHY DERYH FDQ EH WUDQVODWHG PRUH VLPS

4X QWXV +ROFAQLAQIDWBUWWAU™ FUGLPXV
4XLQWXV VXSSRUWM AVROXWRWY LVKKH EDNHU

YXUWKHU H[DPSOHYV

D QAV —IUA IDY+PXV
E YAV DP FV FU.GLWLV
F PHUF—WAU+:V FDQGLG—WA QRVWUA QAQ FU-GXQW

I1RWLFH WKH IROORZLQJ XVHSRODWKW GDWLYH ZLWK WKH Y

SODFHWQH WLEL" PLKL SODFHW
,V LW SOHDVLQJ WRWRX* SOHDVLQJ WR PH

7KHUH DUH PRUH QDWXUDO ZD\V RI WUDQVODWLQJ WKHVF

'"RHY LW SOHDVH \R¥HV LW SOHDVHV PH
'R \RX OLNH LW" <HV , GR
1RWLFH WKEADIMELY H RI

QAV VXPXV IRABVYSHIH XP GDQW
‘H DUH EUDYH 7KH JRWBR XIWYH DQ HPSLUH

YAV HVWLVYVABMKLGBDQW
<RX DUH OD]\ 7KH JWEWRKYH QRWKLQJ

/[TFLXV 6SXULXV 3RPSAQL—QXV
LQ Y O0—

*UXPLA » FXOQ— FRQWHQGLW &O0+P+QV *UXPLAQHP YLGHW

&O0+P*Q\EDEDH WRJDP VSOHQGLGDP JHU E D E DKIH\

*UXPLA SODFHWQH WLEL"

&O+P*QWLKL SODFHW TXA IHVW Q—V

*UXPLA DG DPSKLWKH—WUXP FRQWHQGA
H[VSHFWDW

&O0+P+QWQXP WI —IUA IDYeV" &DHFLOLXV +ROFAQLA IDYHW

*UXPLAFXAZKHUH"
— 1 H UDPOW MRS SR UWH

*UXPLA —IHU IDXWAULEXV TX QTXH G-Q— TXfQT_NJ¥H
+ROFAQLXV IDXWAULEXV GXAV G SUAP BUWRPLVHG
SUAP VLW HJR —-IUA IDYHA TXRC WD QWRFPO \

&0+P*QWHG WI VHUYXV HV F YLV 3RPS:L—QXV QAQ HV
—IHU F'YLEXV 3RPS+«L—QV SHFIQLDP SUAP VLW

*UXPLA &0+P+QV KRGLe QAQ VXP *UXPLA KRGLes VXP /IFLXV
6SXULXV 3RPSAQL—QXV

&O*P+QVIFLXV 6SXULXV 3RPSAQL—QXV PHQGERH@GwLPLMNLP XV
FRTXXV HV YHU\ GHF

*UXPLA PLQLPe KRGLe VXP SLVWRU 3RPS DG DPSKLWKH—V
SLVWAU+.VY DG DPSKLWKH—WUXP DW WKH DPS
DG IRUXP GIFLPXV XEL F7YeV AU FRQYHQJIBXWKHU
HJR DG DPSKLWKH—WUXP FRQWF AU—WDNSQHWEKHV

&O+P+ QW FXP YHQLA -1UA QAQ IDYHA G.Q—WrE¥PRRWK PH
FXSLA VHG G+ We VROOLFLWXV VXP U3tPWBERXIKX R D
VXVFLSLV SHU FXORNQPHUTI
H[HXQW VXVFLBXVDUH WI

H[HX@WH\ JR RX!

7KLV QRWLFH UHDGV S329RWH |
&QDHXV +HOYLXV 6DELQXV
DV DHGLOH +H GHVHUYHV
SXEOLF RIILFH ~

6WDJH
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SURSH DPSKLWKH—WUXP

PXOW~™ SLVWAU+V DG DPSKLWKH—WUXP FRQYHQLXQW
KDQF WXUEDP IHVW QDQW

*UXPLA

G Y VRU IHVW Q—WH IHVW Q—WH QAV —1UXPYRRBHHFW —KFLU
*UXPLA VDOYs G Y VRU HJR VXP /IFLXV 6SXULXGVL\BWBSERW
HW KLF *UXPLA &0+PHQWHP SXOVDW VIHW Y-XOMH P WX
HIJR HW —IHU DP FLVVLP™ VXPXV ITHVW XXWuB\
G Y VRU HFFH TX QTXH G+Q—UL™
G Y VRU *UXPLAQ G*Q—ULAV G
IIVWHP TXRTXH WU—GLW
*UXPLA —IHU PLKL G*Q—ULAV QAQ IIVWHP SUAP VLW
&0+«P-QV —IHU YLU OTEHU—OLV HVW
*UXPLA WDFe SHVVLPH VHUYH WDFYKXW XS EH
G Y VRU [ IVWeV IWLOLVVLP™ VXQW +ROFAQIWIVOHWWIP KV MK
SLVWRU HFFH —IHU —IHU DGHVW
—IHU HW IDXWAU+V SHU YL—V DG IRUXP FRQWHQG
LQ IRUA

SLVWAU+V FXP &0+PHQWH HW FXP *UXPLAQH —IUXP DG IRUXP (

SLVWRU SU3RPBL—Q —IUA IDYHQW
SLVWRU VHFXHQGMVW PHOLRU TXDP +ROFAQLXV
SLVWRU WHQAMM. XWA FU*GLPXV

&0+P+QV *UXPLA LQ IRUA VXQW +ROFAQLXV HW DP F~
+ROFAQLXP HW DP FAV YLGHA

*UXPLA HXJH 1+PLQ—V YLGHA DQFLOO—
SXHOO—V « *KHX &DHFLOLXP YL
FXP +ROFAQLA VWDW DG Y OOD

&0O+P+QV *UXPLA PODUXPLA IXJILW

B3RPSHLDQV OLVW

PHUF—WRU+ROPX@LXV HVW YLU QAELOLV
_IHBDQGLGDWH VSHD

PHUF—WRU ARHFAQQAXW PHOLRU HVW TXDP

PHUF —WRU QMWURMHXN—WAU-V +ROFAQLA IDY.p%§H VWHSV RI WK
SLVWAU+V HW PHUF—WAU-V FRQY RO U—wW"

SLVWRU SUFROFAQLXV HVW DVLQXV YAV TXRTXH HVWLYV
DVLQ™ TXRG +ROFAQLA FU*GLWLYV

PHUF—WRU-SHUPMVW FDXGH[ YAV TXRTXH HVRMXGEPREINK D C
TXRG —IUA FU<GLWLV

SLVWRU VHPROGXWHUF—WAU-V QAV 3FDXGLF+.V" YRFDQW

QAV QAQ VXPXV FDXGLFsV IRUWLVVLP™ VXPXV

ITVWeV KDE*PXV

PHUF—WRUDMEXQELXMWW AUV QAV 3DVLQAV"’

VXPXV DVLQ™ QAV IRUWLAU.V V
SLVWAU+«V PDJQAV IIVWeV KDE-«f
PHUF—WAU+.VY HW SLVWAU+V LQ

&DQGLGDWHY DOVR PI
VSHHFKHV IURP D VSH
SODWIRUP LQ WKH IRL

LQ FXO Q—

&0+P+QV LQ FXO Q— VHGHW

&0O+P+QV
*UXPLA

&0O+P+QV
*UXPLA
&0O+«P+QV

*UXPLA
&0O+P+QV
*UXPLA
&0O+«P+QV

*UXPLA

*UXPLA LQWUDW

VDOYs 3RPSAQL—QH KHUFOH WRJDVADXXMWEBEQRVVD
*KHX +ROFAQLXV HW DPF™LQ |
SRVWTXDP IIVWHP PHXP FAQVSFH
SHFFH SLVWRU IRUWLY ~ WXP PH
YHUEHU—Y+UXQW G<Q—ULAV PH
QIO0OAV G*Q—ULAV KDEHA

HJR GHFHP G+Q—ULAV KDEHA
GHFHP G+Q—ULAV"

&DHFLOLXV PLKL GHFHP G.Q—UL
ILG*OLV VXP SRVWTXDP SLVWAL
SXJQDP FRPP V.UXQW &DHFLOL
SLVWAU+V &DHFLOLXP YHUEHU—
DX[LOLXP SRVWXO—EDW &DHFL
GRPLQXV QRVWHU PLKL GHFHP ¢
O"EHU—OLV HVW

&DHFLOLXV HVW «

YDO+ 3RPSAQL—QH

TXA IHVW Q—V &O«P.QV"

DG SRUWXP IHVW QA LEL 3RSSL
SODFHWQH WLEL"

PLKL QAQ SODFHW

UDSX*UXIQWHG
JUDEEF

DX[LOIKHO S
HIITJHWFDSHG

LEWKHUH

6WDJH
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$ERXW WKH ODQJXDJH SUDFWLFLQJ WKH ODQJXDJH

6R IDU \RX KDYH PHW WKH IROORZLQJ ZD\V RI DVNLQJ TXFk

~

Ir X TITOTMMmMO

%\ WRQH RI YRLFH LQGLFDWHG LQ ZULWLQJ E\ D TXHVV

Wi SHFIQLDP G+E+V"R \RX RZH PRQH\"
Wi —QXOXP KDE+V" 'R \RX KDYH WKH ULQJ"

%\ PHDQV RI D TXHVWIXRUXZREE WXFK DV

TXLV HVW 4X QWXV"™KR LV 4XLQWXV"
TXLG WI IDFLV" :KDW DUH \RX GRLQJ"
XEL HVW —QXOXV" :KHUH LV WKH ULQJ"
FIU Wi ODFULP—V" :K\ DUH \RX FU\LQJ"

%\ DGGQWWIR WKH ILUVW ZRUG RI WKH VHQWHQFH

YAVQH HVWLV FRQWHIMWRX VDWLVILHG"
SODFHWQH WLEL" 'RHV LW SOHDVH \RX"

%\ PHDQV RI WKH XPMVYRLMRODRURBUKGY XVHG WR VXJIJHVW
WKDW WKH DQVZHU WR WKH TXHVWLRQ ZLOO EH QR " 1
RI WUDQVODWLQJ LW

QXP 4X QWXV WLPHWXUHO\ 4XLQWXV LV QRW DIUDLG"
AXLQWXV LV QRW DIUDLG LV KH"

QXP WI —IUA IDY+V" 6XUHO\ \RX GRQTW VXSSRUW $IHU!'
<RX GRQIW VXSSRUW $IHU GR \RX

XUWKHU H[DPSOHV

FIU Wi LQ KRUWA ODEAU—V"
TXLV HVW —WKO+WD LOOH"
Wi GLVFXP KDE+V"

YAVQH HVWLV "U—WwW™"

XEL VXQW PHUF—WAU-V"
TXLG TXDHULV GRPLQD"
WIQH 3RPS«L—QXV HV"
TXLV Y QXP SRUWDW"
FeQDP SDU—V"

QXP F+QDP SDU—V"

&RPSOHWH HDFK VHQWHQFH ZLWK WKH FRUUHFW IRUP RI

7KHQ WUDQVODWH WKH VHQWHQFH

AT IOTMmMO

'R QRW XVH DQ\ ZRUG

FRQWHQGA IDYHA
FRQWHQGLYV IDY eV
FRQWHQGLPXV IDY+sPXV
FRQWHQGLWLYV IDY*WLV

HJR DG IRUXP HJR VXP FDQGLG—WXV
Wi —IUA Wi HV VWXOWXV

HJR +ROFAQLA TXRG +ROFAQLXV HVW FD
QAV +ROFAQLA QAQ TXRG +ROFAQLXV HV
&0+P+QV FIiU Wi DG SRUWXP "

YAV —IUA TXRG YAV HVWLV SLVWAU-V
QAV DG Y OODP TXRG LQ IRUA VXQW +RO
*KHX FIU « IRUA " YAV GeQ—ULAV PHAV KI

&RPSOHWH HDFK VHQWHQFH ZLWK WKH FRUUHFW IRUP RI
WKH VHQWHQFH

D

E
E

4X QWXV 6XOODH GHFHP G*Q—ULAV GHGLW 6X00D
VFU SVLW WLWXOXV WLWXOXP

ITU WKHUP—V LQWU—EDW HXP DJQAYLW
PXOW™ FDQGLG—W ™ VXQW LQ IRUA HJR Y
+ROFAQLXP

HJR DG SRUWXP FXUUA Pe HIVSHFWDW I
KRGLe DG XUEHP FRQWHQGA LQ DPSKLWKH—WUA VXQW
OHA OHAQ-V

UKeWRU HVW "U—WXV UKeWRU
lI*PLQDH VXQW LQ WDEHUQ—
VWRODH VWRO—V
SRVWTXDP +ROFAQLXV HW DP F~ *UXPLAQHP F«S.UXQW
TX QTXH UDSX*UXQW GeQ—UL™ G+Q—ULA

H[VSHFWD
PHUF—WAU«V |sPLQV
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/TFLD HW OHWHOOD

/TIFLD HW P—WHU VXQW LQ KRUWA

OHWHOOD /IFLD SDWHU WXXV WLEL PDU’
+ROFAQLA HSLVWXODP VFU SV
PXOWAV YLUAV FRIJQAYLW KR!
UHVSRQGLW 3HJR DPFXP G°Y
KDEHA DP FXV HVW 8PEULFLX
HW WUV OTEHUAV KDEHW XI[A
SDWHU LJLWXU WLEL 8PEULFL
HXP P'VLW SODFHWQH WLEL"

/TFLD *KHX PLKL QACD 5O IDFBHW

OHWHOOD TXLG G FLV" FIU ODFULP—V"

/TFLD ODFULPA TXRG $OH[DQGUXP DPA IDPVAORIYW FDOOLG
HVW

OHWHOOD PHD FROXPED $OH[DQGHU HVW LXYHQLVY FDOOLGXV

S8PEULFLXV HVW YLU QAELOLV

VHG $OH[DQGHU P+ GeOHFWDW

/TFLD YHKHPHQWHU ODFULPDW HW H[ KRUWA FXUUL

SRVWU GLe OHWHOOD /IFLDP LQ —WULXP YRFRI\{\J/_\//WW\g\}gIDg/

OHWHOOD SDWHU WXXV HVW "U—WLVVLP
PVLW
/TFLD TXLG HVW LQ HSLVWXO—" FIU SDWHU U—WXV HVW"
OHWHOOD 8PEULFLXV X[AUHP QRYDP LDP KDEHMWPDD®@FIDWQO D P
QISHU OTEHU—YLW HW HDP LQ P—WQIISHHUBIIFXR &g L W
KDHF DQFLOOD 8PEULFLXP HW O EHWDPV L®L P FIW Y-LYRL
TXDP ODHWD VXP HJR GV JU—WL—V @IDLMD-UWY DHE |
Pe VHUY—Y.UXQW GLIIRU D ORQJ WI
G VJU—WL—V PC
WKDQN W
YHU\ PXFt

LWDTXHG VR
HSLVWROG RV HU
FRIQANQWZV

G YLWHFK
VHQLARBBHU

/TFLD

/TFLD

/IRFDO JRYHUQPHQW DQG HOHF

7KH 3RPSHLDQV WRRN ORFDO SROLWLFV VHULRXVO\ DQG Wi
ZKLFK ZHUH KHOG DW WKH HQG RI ODUFK ZHUH YHU\ OLYHO\
QDPHV RI FDQGLGDWHY ZHUH SXEOLVKHG HOHFWLRQ IHYHU
6ORJDQV DSSHDUHG RQ WKH ZDOOV JURXSV RI VXSSRUWHU
WKURXJK WKH VWUHHWYV DQG WKH FDQGLGDWHV VSRNH DW
IRUXP

(YHU\ \HDU WZR SDLUV RI RIILFLDOV ZHUH HOHFWHG E\ W
VHQLRU SDEURYARBOM G HVSRQVLEOH IRU KB UL-QUWHY L G H QiFH
JLYLQJ MXGJPHQW LQ WKH OD ZDFREX WG 7\W MR WikbU SDLU FD(
WDVN Rl VXSHUYLVLQJ WKH SXEOLF PDUNHWV WKH SROLF!
SODFHV Rl SXEOLF HQWHUWDLQPHQW WKH ZDWHU VXSSO\
WKHLU GXW\ WR VHH WKDW WKH SXEOLF VHUYLFHV ZHUH HI
ORFDO WD[HV VSHQW ZLVHO\

,Q DGGLWLRQ WR WKHVH IRXU RIILFLDOV WKHUH ZDV D Wi
KXQGUHG OHDGLQJ FLWL]JHQV PRVW Rl ZKRP KDG DOUHDG\ \
RU DHGLOHV 1HZ PHPEHUV ZHUH FKRVHQ QRW E\ WKH SHR!
FRXQFLO LWVHOI

7KH FDQGLGDWHVY ZRUH D WRJD VSHFLDOO\ ZKLWHQHG ZLV
WR EH HDVLO\ UHFRFDPIQBGGLVWHRRODRUHFWHG ZLWK
FDQGLBKNMFK PHDQV 3GD]]OLQJ ZKLWH ~ $V WKH\ ZDONHG D
DWWHQGHG E\ WKHLU FOLHQWY DQG JUHHWLQJ YRWHUV WK
TXDOLWLHV PDGH SURPLVHV RQ WKHLU EHKDOI DQG GLVWL
IRUP RI PRQH\ 7KLV ILQDQFLDO EULEHU\ ZDV LOOHJIDO EX
SUDFWLFHG /HJDO IRUPV RI SHUVXDVLRQ LQFOXGHG SURPL)
HQWHUWDLQPHQWY LI WKH FDQGLGDWH ZRQ ,Q IDFW LW ZD
ZKR ZHUH HOHFWHG ZRXOG VKRZ WKHLU JUDWLWXGH WR WKH
VSOHQGLG VKRZV LQ WKH WKHDWHU DQG DPSKLWKHDWHU DW

$ VXFFHVVIXO FDQGLGDWH ZRXOG DOVR EH H[SHFWHG WR F
RZQ ZHDOWK WR WKH FRQVWUXFWLRQ RU UHSDLU RI SXEOLF

Rl WKH +ROFRQLL ZKRVH QDPHV RIWHQ DSSHOULR WKH_ QL
GXRYLUL DQG DHGLOHV ZHUH FRQQHFWHG,Z K pW KK B¢Li€
RIPPEER 1 KS G

WKHDWHU DQG DQRWKHU ZHDOWK\ IDPLO\,
FLYLF EXLOGLQJV 7KH )ODFFL DOVR KDGF%Q%WE%WQW!(BQE[JF\
FODVV HQWHUWDLQPHQWYV

7KLY WUDGLWLRQ RI SXEOLF VHUYLFH ZDV HQFRXUDJHG E\
ZDV DQ LPSRUWDQW SDUW RI 5RPDQ SXEOLF OLIH ,w PDGH
VPDOO WRZQ OLNH 3RPSHLL WR HQMR\ EHQHILWY ZKLFK FRX
SDLG IRU E\ ORFDO WD[HV DORQH ,W DOVR PHDQW WKDW PH(

SDUW LQ WKH JRYHUQPHQW RI WKHLU WRZQ KDG WR EH ZHDO

6WDJH
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WZR JURXSVY D VPDOO FRUH RI ZHDOWK\ IDPLOLHV OLNH WK
PHPEHUV ZHUH UHJXODUO\ HOHFWHG WR WKH PRVW LPSRUW

ODUJHU OHVV SRZHUIXO JURXS ZKLFK FKDQJHG IUHTXHQWO\
PRQH\ LW JDYH D PDQ D SRVLWLRQ RI LPSRUWDQFH LQ KLV
VHDWV LQ WKH IURQW URZ Rl WKH WKHDWHU ZKLFK JDYH D |
FKRUXV DQG DFWRUV ZHUH UHVHUYHG IRU KLP KH DOVR KC
PLIKW HUHFW D VWDWXH WR KLP DQG KH HZﬁX DYH v c
DQ\ EXLOGLQJ WR ZKRVH FRQVWUXFWLRQ] R 0"’
5RPDQV ZHUH QRW PRGHVW SHRSOH 7KH\? ﬁé"u s
FDQGLGDWHY WR FRPSHWH IRU WKHVH UHY URYDL\)O’\ Eépbog\gffﬁ

&DHFLOLXY GRHV QRW VHHP WR KDYH %Eb% e¥cik
PDQ\ ZD\V KH ZDV DQ RXWVWDQGLQJ FLWL 06 PDGH
DQG ZDV FRQWHQW WR VXSSRUW FDQGLGDWHYV IURP WKH JU}
OLNH WKH +ROFRQLL

3RPSHLL ZDV IUHH WR UXQ LWV RZQ DIIDLUV %XW LI WKH O
PLJKW WDNH RYHU DQG UXQ WKH WRZQ 7KLV DFWXDOO\ KC
IDPRXV ULRW LQ $' GHVFULEHG LQ 6WDJH ZKHQ WKH SHR
1XFHULD TXDUUHOHG ZLWK WKH 3RPSHLDQV DW D JODGLDWR
FRPSODLQHG WR WKH (PSHURU 1HUR B5HJXOXV KLPVHOI ZDV
DQG JDPHV LQ 3RPSHLL ZHUH EDQQHG IRU WHQ \HDUV
(OHFWLRQ QRWLFHYV
KHOG WKHUH LQ ODUFK $'  +HUH DUH WZR RI WKHP

&DVHOOLXV IRU DHGLOH

‘H ZDQW 7LEHULXV &0DXGLXV 9HUXV IRU GXRYLU
6RPHWLPHYV WKH\ ZHUH JURXSV Rl QHLJKERUV ZKR OLYHG LQ
WKH FDQGLGDWH 7KH\ ZRXOG FHUWDLQO\ LQFOXGH WKH FD
IULHQGV DQG KLV FOLHQWV 6RPHWLPHV KRZHYHU DSSHDC

,QQNHHSHUV YRWH IRU 6DOOXVWLXV &l YLWgH WR D OHDGLI

LV 0 +ROFRQLXV 5XIX

2WKHUV DUH DGGUHVVHG WR EDUEHUV PXQth GULYHUV SDFN

$OWKRXJIJK SXEOLF VHUYLFH ZDV XQSDLG DQG ZDV QRW D PI
FORVH WR WKH DUHQD LQ WKH DPSKLWKHDWHU ,Q GXH FRXI
DPRQJ WKHLU IHOORZ FLWL]HQV 7KHUH
IRUWXQH 3HUKDSV KH SUHIHUUHG WR FRQFHQWUDWH RQ KL
XQDEOH WR SUHVHUYH ODZ DQG RUGHU WKH FHQWUDO JR®
/ILYLQHLXV 5HIJXOXV DQG PDQ\ ZHUH NLOOHG RU ZRXQGHG
0DQ\ RI WKH WKRXVDQGV RI JUDIILWL IRXQG LQ 3RPSHLL UHIF
3ROLWLFDO VXSSRUWHUV UHSUHVHQWHG DOO NLQGV RI St
SDUWLFXODU WUDGH JURXSV 2QH QRWLFHKUWHDGAR FRXQFLO Pl
ILVKHUPHQ ,W LV WKRXJKW WKDW PRVW RI WKH VORJDQV

ZHUH RUJDQL]JHG E\ WKH DJHQWV RI WKH FDQGLGDWHV DQC
VXSSRUWHUYV UDWKHU WKDQ E\ SULYDWH LQGLYLGXDOV

7KLV PHWKRG RI HOHFWLRQHHULQJ E\ ZDOO VORJDQV QDWXL
E\ ULYDO VXSSRUWHUV 2QH FDQGLGDWH 9DWLD ZDV PDGH
E\ WKLV FRPPHQW

$00 WKH SHRSOH ZKR DUH IDVW DVOHHS YRWH IRU 9DWLD

'RPHQ FRXOG QHLWKHU YRWH QRU VWDQG@DARWIKEQLF RIIL
PDQ\ OLNH 3DUWKHQRSH EHORZ ZHUH YHBNOQOHWMERWH® R

H[SUHVVHG VXSSRUW IRU WKHLU IDYRULWH FDQGLGDWH
DSSHDUV._WKDW W
SDUWKHQRSH DQG 5XILQXV DVN IRU +HO¥|L[6|¥ IQI%—"(QéIyLQWH

DV DHGLOH DW QLJKW E\ ODQWH
2WKHU ZRPHQ VXSSRUWHG WKH HOHFWLRQVIRIHWY¥HKY HI YR I4E
H[DPSOH 7TDHGLD 6HFXQGD VXSSRUWHG 6HUHQWD@GN6@T{/\QV
DHGLOH OHVV ULVN RI WURXE

9RWH IRU /XFLXV 3RSLGLXV 6HFXQGXV DVXBABWEHUV W ZD\

,WIV 7DHGLD 6HFXQGD KLV JUDQGPRWKRY ZKIKVD WNKVSKRK X
WR GR VR DQ KRXU RU WZR ZLW

‘RPHQ HQJDJHG LQ WUDGH ZHUH SDUWLFXSHY Y W'GWHUIHVH
JUDIILWL VXUYLYH LQ ZKLFK IHPDOH O DXQGWR SZRIINMWUWK HU
EDNHUV DQQRXQFH WKHLU SROLWLFDO |D YRR H \D G7KIH WH. VH-
WKDW ZKHQ ZRPHQ GHFLGHG ZKLFK FD QA WRH JWRG VXGB!
WKLQNLQJ Rl WKHLU RZQ DQG WKHLU KXVEDOG PP EXWRWQEVY
WKH WLHV RI IDPLO\ DQG IULHQGVKLS WKH HOHFWLRQV
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O9RFDEXODU\ FKHENO

FDSLW F+<SLW WDNHV
FTYLV FLWL]HQ
FRQYHQLW FRQYDQUKHUV PH
FU'GLW FU*GLGMWXVWYVY EHO
G- DERXW
IDYHW |I—YLW VXSSRUWYV
LQY WDW LQY WLOWILW HV

LW LLW JRHV

OHJLW O<«JLW UHDGV

O EHU—OLV JHQHURXV
PLQLP QR

PiUXV ZDOO
QRVWHU RXU

QXQF QRZ

SODFHW SODFXILW SOHDVHV
SUPXV ILUVW
SUAPLWWLW SUSPRHAIWHV
SXJQD ILIKW
VHQ—WRU VHQDWRU
VROOLFLWXV ZRUULHG DQ]
VWXOWXV VWXSLG
YDO- JRRG E\H
YHUEHUDW YHUEMWENHYW EHI
YLU PDQ

/ &HLXV 6HFXQG
SURSRVHG IRU D







6\SK—[ HW )+O [ LQ SRUW

PAQV "U—WXV PRQWHP VSHFW—EDQW

6\SK—[ DP"FA G [LW )eO [ 6\SK—F UHVSRQGLYV
*HJR SURSH SRUWXP VHUYAWYW| X fQEEEDPXG YLVW ™ F
HIJR VXELWA VRQAV DXG YHJR SURSH PRQWHP DPE

3RSSDHD HW /XFULA LQ —3RSISDMWY -HEOQWQ ™ G [LW
VROOLFLW™ HUDQW SHJR LQ IRUA HUDP HJR
HJR QIEHP P U—ELOHP F

/XFl‘JLA‘ 3RSSDHDH UHVSRQGUWV\PDFKXV HW "LRGAU
SWI QIEHP FAQVSH[LVW HWHQWJIR G HQHWGEIRU DG IU
VeQV™ HJR IODPP—V Y G °

$OH[DQGHU IU—WULEXV GIYyeyWU+V $OH[DQGUA UHV
S3HJR DG WKH—WUXP FRQ RAE WHHPAYRY VeQVLPX
VRQAV DXG Y HW WUHPADXGV¥ORXVYRQAVRQARMP P

DXGYLVWLV" YAV WUHPAUY-BMYVLRWYWROOLFLW
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WUHPAU-V

:KHQ \RX KDYH UHDG WKLV VWRU\

WUHPAUWNPRUYV
DQVZHU WKH TXHVWLRQV R

&DHFLOLXV FXP ,IOLA F*Q—EDW
1IFHULDP KDELW—EDW

,JOLXV &DHFLOLA G [LW 3HJR VROOLFLWXV VXP HJR LQ KRU
DPEXO—EDP HW OLEUXP OHJ*EDP VXELWA WHWNUBPYWRRREN WUH
WUHPAU+V VeQV™ TXLG WI DJeE—V"~ VeQMWOW

3HJR VHUYA HSLVWXO—V GLFW—EDP ~ LQTX LDV «EFZHNFILID GRV. QX
WUHPAU+V VeQV~ SRVWTXDP WHUUD WUHPXLW L*FUX-PIEED\RVE®LEFON
LQWU—YLW HW P« DG KRUWXP GI[LW QAV QIERBPEPRORKIGOHP Y

3YAV WLP<E—WLV" URJ—YLW ,IOLXV

3QAV QAQ WLP*E—PXV ~ &DHFLOLXV ,iOLA UHVSRQGLW 3HJR
SRVWTXDP QIEHP FAQVSH[  IDPLOLDP PHDP DGD®B-UAKKMPIXPHYR
WXP QAV ODULEXV VDFULILFLXP I«FLPXV ~ KRXVHKROG JI

SKHUFOH YAV IRUWLVVLPT HU—WLV ~ FO— P -OYDLWKERON XK RXYE
VeQVLVWLV YAV QIEHP FAQVSH[LVWLV YAV WOPHQ QABERHPUILK
SHUWHUULW ™~

3QAV QAQ WLP+E—PXV TXRG QAV ODULEXV FU*G*E—PXV "~ LQ
&DHFLOLXV 3LDPSU GHP WHUUD WUHPXLW LOPPESE KEHORIHPY
HW PIUAV G«O+*Y+UXQW VHG ODU+«V Y OODP PHDP HW IDIRLOLD}I
VHUY—Y+«UXQW HJR LIJLWXU VROOLFLWXV QAQ VXP ~

VXELWA VHUYXV WULFO QLXP LQWU—YLW

SGRPLQH &O+P+QV HVW LQ —WULA &O+P+QV H[ XUEH Y+QLW
&DHFLOLXP TXDHULW ~ VHUYXV ,IOLA GT[LW

3QAQ LQWHOOHJA ~ &DHFLOLXV H[FO—P—YLW 3HJR &O<PHQW
IXQGXP PHXP P—QH P V™~ IXQGXBUP

VHUYXV &0«PHQWHP LQ WULFO QLXP GI[LW

3FIU WI « IXQGA GLVFHVVLVW™ FIU Wi DG KDQF Y OODP Y-QL
URJ—YLW &DHFLOLXV

&0+P+QV GRPLQA HW ,IOLA UHP WAWDP Q—UU—YLW

,JJOLXV LQ Y OO— VSOHQGLG-

AXHVWLRQV

:KDW ZDV &DHFLOLXV GRLQJ DW WKH EHJLQQLQJ RI WKLV
:K\ ZDV ,XOLXV ZRUULHG"

'KDW ZDV &DHFLOLXV GRLQJ ZKHQ WKH WUHPRUV EHJDQ
'KDW GLG &DHFLOLXV VD\ WKDW KH DQG *UXPLR KDG VHH(
LQWR WKH JDUGHQ"

'KDW WZR WKLQJV GLG &DHFLOLXV VD\ KH KDG GRQH QH[V
'K\ GLG ,XOLXV WKLQN WKDW &DHFLOLXV DQG KLV KRXVH!
OLQH "

'K\ ZDV &DHFLOLXV VR VXUH WKDW KLV /DUHV JRGV ZRX
KRXVHKROG OLQHV + "

VXELWA VHUYXV WUIOR@LXP:KQWURHZIMVGLG KH EULQJ"
:KDW ZDV &DHFLOLXVY UHDFWLRQ WR WKH QHZV" :K\ GLG
5HDG WKH ODVW WKUHH OLQHV RI WKH VWRU\ :K\ GR \RX
KDV FRPH"

7KLV LV KRZ &DHFLOLXV ZRXOG
KDYH SLFWXUHG D /DU RQH RI

%HORZ DQG RWSRNHWH PH RI wiH JRGV ZKR JXDUGHG KLV
HUXSWLRQ &DHFLOLXVY obUDULRPVIEREEFRUDWHG

ZLWK PDUEOH SLFWXUHV RI WKH HDUWKTXDNH WKDW
KDSSHQHG LQ $' RU
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DG XUEHP

3HJR DG IXQGXP WXXP FRQWHQG ™ ~ &0+P+QV GRPLQA G [LW 3H
YTOLFA HSLVWXODP WXDP WU—GLG~ SRVWTXDPOWIEAFEX\DEBIK
QAV IXQGXP HW VHUYAV "QVSLFL*E—PXV VXEVWAARAWHQJIHQ\
DXGYLPXV QAV WUHPAU+V TXRTXH VeQVLPXV WXP HJR PRQW
VSHFW—Y~ HW QIEHP P U—ELOHP Y G~

3TXLG YAV I«FLVWLV" URJ—YLW ,iOLXV

SQAV XUEHP SHW YLPXV TXRG YDOG+ WLP<E—PXV ~ UHVSRQ(
&0+P+QV 3HJR SRVWTXDP XUEHP LQWU—Y~ FO—PAUHP LQJHC
DXGTY™ PXOW 3RPS*L—Q  SHU YL—V FXUU<EDQW I+PLQDH FX

"QIDQWLEXV SHU XUEHP IHVW Q—EDQW | OL™ 9DV H®®R D\H BV +
TXDHU*EDQW HJR DG Y OODP QRVWUDP SHUYSGTU YXEH DK R @ X
HW VRUAUHP LQ Y OO— H[VSHFW—EDW OHWHOOD HMWJ UIIFLBGDE
IRUA WHPSOXP Y'VLW—EDQW 4X QWXV P+ DG Wk FPSWHRP SO H

&DHFLOLXV VWDWLP ,IOLA 3YDO+" G [LW DG XUEHP FXP &O-«F
IHVW Q—YLW TXRG VROOLFLWXV HUDW PD[LPD WXUED YL—V
3RPS*L—Q +« YOOV IHVW Q—EDQW

SURSH XUEHP +ROFAQLXP FAQVSH[+UXQW
VHUYV DG SRUWXP IXJL*EDW

3FIU YAV DG XUEHP FRQWHQGLWLV" FIU QAQ DG SRUWXP [IXJ
URJ—YLW +ROFAQLXV

DG Y OODP PHDP FRQWHQGA ~ & DHFLOLXV +ROFAQLA UHVSF
30HWHOODP HW OEHUAV TXDHUA W] OHWHOODP Y GLVW™ OE
FAQVSH[LVW™’

3¢eKHX ~ FO—P—YLW +ROFAQLXV 3HJR Y OODP VSOHQGLGDP
KDE*EDP LQ Y OO— HUDQW VWDWXDH SXO F K (SIUHH W \BABHCHFHVRI X)\D
LVWH PAQV Y OODP PHDP G+O+*YLW RPQ+V VWDWXB HPWIDDW |U-

3VHG DP FH WI X[AUHP PHDP Y GLVW™ URJ—W/MU&DEBHO P,

3HJR QLKLO G+ OHWHOO— VFLR QLKLO FIUA VRIRYBRQGLW +F

3IXUFLIHU ~ FO—P—YLW &DHFLOLXV 3WI Y OQDRLW XGRAIRV \F
X[AUHP PHDP —P V™~

&DHFLOLXV SRVWTXDP +ROFAQLXP YLWXSHU—YLW DG XUEF
FRQWHQGLW

+ROFAQLXV FXP

DG Y OODP

SRVWTXDP &DHFLOLXV XUEHP LQWU—YLW FLQLWKLDP G+QVLR
IODPPDH XE'TXH HUDQW LWHU HUDW GLIILFDBRZTXRG PXOW"
YL—V FRPSO+<EDQW G*QVMWRAUWFNHU
&DHFLOLXV &0+«PHQW ™ G [LW 3WI DG IRUXFRQRL\GEBYWD 0WGIJ
HW /IFLDP TXDHUH HJR DG Y OODP QXQF FIFO@W RIDE®AP HXE L
4X " QWXV QAV H[VSHFWDW ~ LWMBXUQH\ SURJU
GRPLQXV LJLWXU DG Y OODP FRQWHQGLWsLVIHBY ®IW X WR U X
IHVW Q—YLW VXELWA &O+P+QV PDJQXP WUHPAUHP V+QVLW P
XETTXH G+FLG*UXQW &O+P+QV DG SUR[LPXPBWHRB@HBUHVW
FXFXUULW XEL HUDW WIWXV GHD ®VLV PWVWHIYIHYLW VHU"
OHWHOOD HW /IFLD * IRUA GLVFHVV+UXQWGHBRBGHVOWODP
FRQWHQG-UXQW LQ XUEH SDYRU PD[LPD H®WDML T X RIGSIWMLD\Q .
G*QVLVVLPXV YL—V FRPSO+EDW /IFLD FXP PIYBBQGEIILFXOW-
VSTU—EDW ITPXWPRNH
OHWHOOD HW | "OLD WDEHUQDP G+VHUWD FXR R D JQr-UXIQ W F
WHUUDP G+FLG-UXQW ZLWK JUHDW
3SHJR PD[LP* GROHA P—WHU Ge¢ Y W— G+WSSUAZEDWE X HW W K L
/TFLD 3QAQ IDFLOH VS UA - PD[LP¥HU\ JUHDWO
3We WHQHA PHD FROXPED VXPXV WIWDH ~ LQTXLW OHWHOO
3SHUWHUULWD VXP P—WHU ~ /IFLD VXVXUU—YLW 3HJR W+ D
3HJR TXRTXH We DPA |"OLD PHD "~ UHVSRQGLW OHWHOOD 3H
VHPSHU We DP—Y ™~
FLQLV LDP LQ YL— G+QVLVVLP+ LQFLG*ED®-QVREINRHBN \R KW
WDEHUQ— G+VHUW— PDQ+EDQW OHWHOOD YDOG+s SHUWHUULYV
DXG YLW HW WUHPAU+V VeQVLW QLKLO WDPHQ G [LW P—WHL
DHJUDP WHQ<EDW HW G« Y W— VX— QLKLO FIU—EDW VXELWA
LQJ*QV WDEHUQDP G+O+*YLW OHWHOOD HW UXO QD¥LQ \U XZQHW NI

7KH JRGGHVV ,VLV R

7KH WHPSOH RI ,VLV
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l QLV "QHQG &LW\ Rl WKH GHDG
&O*PeQV SR\(WTXDP « WHPSOA FRQWHQGLW OHWHOODP HW /i 30DVWHU FDVWV KDYH EHHQ PDGH RI WKH
SHU YL—V IUIVWU— TXDHU-EDW LDP QIE-V—WR/®DANG WHUUDP ERGLHY RI VRPH Rl WKH SHRSOH ZKR GLHG
LDP FLQLV G+QVLVVLPXV LQFLG+*EDW SOIUGPVRRRSZEV\GREDQ DW 3RPSHLL
VX— G+VS«U—EDQW &O+P+QV WDPHQ QAQ G+VS«U—BRUQVHG F
Y"OODP SHW YLW TXRG &DHFLOLXP TXDHUSPDWPRWDM GHP DG
SHUY+*QLW VROOLFLWXV UX Q—V VSHFW—YRBEV WAMMMXE ¥ R \C
I TPXP XE'TXH Y"GLW SHU UX Q—V WDPHQ IRUWLWHU FRQWHQ
GRPLQXP VXXP YRF—YLW &DHFLOLXV WDPHQ QAQ UHVSRQGL\
FDQLV O—WU—YLW VHUYXV WDEO QXP LQWU—YLW XEL FDQL
GRPLQXP FXVWAGL+*EDW

&DHFLOLXV LQ WDEO QA PRULEXQGXV LDPRAD X ®BRRWVW FAH
HXP SDHQH F*O—EDW &O+*P+QV GRPLQA Y WXPLGMIEXWM RROHFD §
SRVWTXDP Y QXP ELELW V+QVLP UHVS U—YE®VYPRZO\ JUDGX

3STXLG DFFLGLW GRPLQH"" URJ—YLW &O«RFDWS UZUHFRR Y HUH(

3HJR DG Y OODP Y+*Q ~ LQTXLW &DHFLOLXV 30HWUODWR QAL
4X"QWXP QAQ Y'G~ Y OOD HUDW G+VHUWD WXP HERQIVG VMRXEQ
FRQWHQG+*EDP VXELWA WHUUD WUHPXLW HDWFILEBILSS\HQB G+ LG
Y"GLVW QH OHWHOODP HW /IFLDP"’ SDUzD/O O

3¢eKHX ~ UHVSRQGLW &0O+P+QV 3HJR H—V GHIWKIDPMV Y™ VHG (
FAQVSH[™ HJR LJLWXU DG We UHGL™ ~

3SWI HV VHUYXV ILG+OLV HW QAV RPQ+V FIU—YLVW™ "~ LQTXLW
&DHFLOLXV 3QXQF DE™ HJR We LXEHA G+ L XNERAPGIHU GeVS-UA
GXELA OHWHOOD HW O EHU SHUL-UXQW QWIQFHHGR B R KX\H GR
PRULWIUXV ~ SHUL*UKIQWH GLHG

&0+P+QV UHFIV—YLW LQ WDEO QA REVWLQ—W+ RDQMEDNU LI
LWHUXP FO—P—YLW PRULWIBXQJ WR GL

3 0+P+«QV DE~ We LXEHA IRUWDVVH 4X QW& WXBIBW HG W T
4X T QWXP KXQF —QXOXP 4X QWA G— ~ VXSHUKRNW XUYLYH

&DHFLOLXV SRVWTXDP &0+PHQW ™ —QXOXP VXXP WU—GLGLW
H[VSTU—YLW &O+<P+QV GRPLQA WU VWH 3YDNMU VEGON HW + Y O

&HUEHUXV WDPHQ LQ Y OO— P—QVLW GRPLQXP IUIVWU—
FXVWAGL<EDW

6WDJH 6WDJH



$ERXW WKH ODQJXDJH YXUWKHU H[DPSOHV

D SRUW—YLVWLVY SRUW—E—WLV SRUW—-E—PXV

,Q 6WDJH \RX PHW WKH LPSHUIHFW DQG SHUIHFW WHQVH E WU—[ WU—[+UXQW WU—[LVW"
F GRF. EDQW GRFX  GRFXLPXV
03(5)(&7 3(5)(&7 G HU—WLV DXG'Y WUDK<EDP

SRUW—EDWKH ZDV FDUU\LSRIUW—YLW KH FDUULHG
SRUW—EDWWH\ ZHUH FDUUSRQW —Y « UXIKOWW FDUULHG 7KH WHUULEOH PRXQWDLQ
5LIK®3RPSHLDQ SDLQWLQJ RI 9HVXYLXV

DV &DHFLOLXV NQHZ LW ZLWK YLQH\DUGV RQ
LWV IHUWLOH VORSHV

,Q 6WDJH \RX KDYH PHW WKH LPSHUIHFW DQG SHUIHFW

,03(5)(&7 3(5)(&7

HJR SRUW—SEIDPY FDUU\LRJIR SRUW—SYFDUULHG

Wi SRUW—EMRK VLQJXODNfI SRUW—YLRXYW VLQJXODU
. ZHUH FDUU\LQJ FDUULHG %HORKH PRXQWDLQ HUXSWLQJ LQ WKH

QAV SRUW=ZBH-ZFHXUH FDUQRAMWJ SRUW-ZHULPXVULHG

F x HLIKWHHQWK FHQWXU\ VWHDP ULVLQJ LQ WKH
YAVSRUW—EARXL\SOXUDOYAV SRUW—YLRWLSOXUDO FL FyupwHU WRGD\ DQG WKH YLHZ IURP WKH VHD
ZHUH FDUU\LQJ

ZLWK WKH FHQWUDO FRQH UHSODFHG E\ WZR
ORZHU VXPPLWYV

HIRVIQAMDQYADUH XVHG RQO\ IRU HPSKDVLV DQG DUH XVXD

7KH IXOO LPSHUIHFW DQG SHUIHFW WHQVHYV DUH

,03(5)(&7 3(5)(&7

HJR SRUW—EDP HJR SRUW—Y"

Wi SRUW—E—V Wi SRUW—YLVW™
SRUW—EDW SRUW—YLW

QAV SRUW—E—PXV QAV SRUW—YLPX

YAV SRUW—E—WLV YAV SRUW—YLV'
SRUW—EDQW SRUW—Y-UXQW

7KH ZRUGV IRU 3zZDV" DQG 3ZHUH" DUH DV IROORZV

HJR HUDP, ZDV

Wi HU—V\RX VLQJXODU ZHUH
HUDW V KH ZDV

QAV HU—PDHV ZHUH

YAV HU—WRX SOXUDO ZHUH
HUDQW WKH\ ZHUH

6WDJH 6WDJH



$ERYAKH DUHD FRYHUHG E\ DVK IUR
/HIWWK FRYHUHG WKH FLW\ WR WKH
VKRZQ LQ WKLV PRGHO RI WKH H[FD
DUH LQ WKH IRUHJURXQG

7KH GHVWUXFWLRQ DQG H[FDY

20H QLJKW LQ ODWH VXPPHU RU IDOO RI §$' LW UDLQHG KD
EOHZ DQG HDUWK WUHPRUV ZHUH IHOW 'XULQJ WKH IROO
9HVXYLXV ZKLFK KDG EHHQ DQ LQDFWLYH YROFDQR IRU PI
HUXSWHG ZLWK HQRUPRXV YLROHQFH GHYDVWDWLQJ PXFK F
DUHD $ KXJH PDVV RI PXG SRXUHG GRZQ WKH PRXQWDLC(
VZDOORZHG WKH WRZQ RI +HUFXODQHXP KRW VWRQHV DQG
YDVW TXDQWLWLHY RQ 3RPSHLL EXU\LQJ HYHU\WKLQJ WR D !
IRXU DQG D KDOI WR VL[ PHWHUV ORVW SHRSOH ZLWK YL}
WKH HDUWKTXDNH Rl VHYHQWHHQ \HDUV EHIRUH IOHG LQWR
FDUU\LQJ D IHZ SRVVHVVLRQV EXW RWKHUV UHPDLQHG EHKL
VWRUP ZRXOG SDVV 7KH\ GLHG EXULHG LQ WKH UXLQV RI
NLOOHG E\ WKH VXIIRFDWLQJ JDV DQG LQWHQVH KHDW RI D
IDVW PRYLQJ EODVW RI KRW JDV DQG URFN WKDW DFFRPSDQL
7KH QH[W GD\ WKH ZKROH RI 3RPSHLL ZDV D GHVHUW RI ZK
DQG WKHUH WKH WRSV RI EXLOGLQJVY FRXOG EH VHHQ DQ¢
VXUYLYRUV VWUXJJOHG EDFN WR VDOYDJH ZKDW WKH\ FRXO(
WR JHW GRZQ WR WKHLU KRPHV DQG UHVFXH PRQH\ IXUQL
YDOXDEOHV %XW QRWKLQJ FRXOG EH GRQH WR H[FDYDWH D
LWVHOI 7KH VLWH ZDV DEDQGRQHG WKRXVDQGV RI UHIXJHH
LQ 1DSOHV DQG RWKHU &DPSDQLDQ WRZQV *UDGXDOO\ WKH

QHZ OD\HU RI VRLO FRYHUHG WKH VLWH %%égﬁ%@%%b%qﬁ

XSSHU URRP

'XULQJ WKH OLGGOH $JHV QRERG\ NQHZ H[DFWO\ ZKHUH
WKH WRZQ OD\ 2QO\ D YDJXH PHPRU\ VXUYLYHG LQ WKH QDF
SELYLW]  E\ ZKLFK WKH ORFDO SHRSOH VWLOO FDOOHG WKH ¢
%XW ZKDW FLW\ LW ZDV RU ZKHWKHU WKHUH UHDOO\ ZDV D
EXULHG WKHUH WKH\ QHLWKHU NQHZ QRU FDUHG

7KH UHGLVFERYHU\ RI 3RPSHLL DQG
+HUFXODQHX

7KH ILUVW UHPDLQV RI 3RPSHLL ZHUH IRXQG LQ ZKHQ DQ
,WDOLDQ DUFKLWHFW FDOOHG )RQWDQD ZDV FRQVWUXFWLQJ

ZDWHU FKDQQHO IURP WKH 5LYHU 6DUQR WR Py QH I-IIJ)JEP\ VéRV
UHPDLQV RI EXLOGLQJV DQG DQ LQVFULSWIR, %E’( R\{\I%Iﬂ

ZDV WKRXJKW WKDW D YLOOD EHORQJLQJ W e Rt

KDG EHHQ GLVFRYHUHG 1RWKLQJ PXFK ZDVE?LR)QB'T'.(#WL W
&KDUOHYV ,,, .LQJ RI 1DSOHV EHJIDQ AL D W K

WUHDVXUH ,Q WKH WUHDVXUH VHHNHUYV, URBOIHG WKH

FLW\ RI 3BRPSHLL $W +HUFXODQHXP WKH H [FR W %VL%HU}

EHFDXVH WKH YROFDQLF PXG KDG WXUQHG WR KDUG URF
IHHW PHWHUV EHORZ WKH QHZ JURXQG OHYHO 7XQQHOL'
GDQJHURXYV ZRUN

,Q WKH HDUO\ GD\V RI HI[FDYDWLRQ QR HIIRUW ZDV PDGH V
DQ RUGHUO\ zD\ WKH PHWKRGV RI PRGHUQ DUFKDHRORJ\ :
H[FDYDWRUV ZHUH QRW LQWHUHVWHG LQ XQFRYHULQJ WRZQ
SHRSOH ZKR KDG OLYHG WKHUH EXW ZHUH ORRNLQJ IRU MH
ZRUNV RI DUW ZKLFK ZHUH WKHQ WDNHQ DZD\ WR GHFRUDW
ULFK PHQ

8QFRYHULQJ WK
WHPSOH RI ,VLV

6WDJH
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$W WKH EHJLQQLQJ RI WKH QLQHWHHQWK FHQWXU\ KRZHYF
VWRSSHG DQG V\VWHPDWLF H[FDYDWLRQ EHJDQ 6HFWLRQ E
DQG UXEEOH ZHUH FOHDUHG 7KH PRVW IUDJLOH DQG SUHFL
WDNHQ WR WKH 1DWLRQDO OXVHXP LQ 1IDSOHV EXW HYHU\WI
ZKHUH LW ZDV IRXQG $V EXLOGLQJV ZHUH XQFRYHUHG WK
UHFRQVWUXFWHG ZLWK RULJLQDO PDWHULDOV WR SUHVHUY}
VDIH IRU YLVLWRUYV

JURP WLPH WR WLPH DUFKDHRORJLVWYV
VROLGLILHG DVK ZKHUH DQ REMHFW RI ZRRG RU RWKHU R
SHULVKHG 7R ILQG RXW ZKDW LW ZDV WKHMERXUHG @L BXIR
KROH DQG ZKHQ LW KDUGHQHG WKH\ FDUHRXO BQUHPRXHEEVWI
DQG ZHUH OHIW ZLWK D SHUIHFW LPDJH Ry WK} KRG Q DOQR E
FRQWLQXHV EXW QRZ UHVLQ LV XVHG LQAOWHEIGYRH S @RV W
ZRRGHQ GRRUV DQG VKXWWHUV KDYH EH®QVG LYEFER OUMIGD QD:
KXPDQ EHLQJV DQG DQLPDOV

IRXQG D KROORZ

1RZDGD\V HYHU\ ERQH DQG
LV FDUHIXOO\ H[DPLQHG UH
FRQVHUYHG 7KLV VNHOHWR
+HUFXODQHXP LQ 7KH E
WKDW VKH ZDV D ZRPDQ RI [
ZLWK D SURWUXGLQJ MDDz V
GLVHDVH EXW QR FDYLWLHV
ZHDOWK ZDV FOHDU IURP KH
EUDFHOHWYV [EM® RMKDIN IDVC
EHHQ LQ KHU SXUVH %\ FRC
Rl VODYHV PD\ VKRZ VLJQV |
XQGHUQRXULVKPHQW

/KH SHRSOH GLHG + WKH JDUGHQ OLYHYV

%HORBODVWHU FDVWV DUH DOVR PDGH RI WUHH URRWV ZKLFK KHO
LGHQWLI\ WKH WUHHYVY SODQWHG LQ WKH JDUGHQV DQG RUFKDUGYV
BRPSHLL 7KH SRVLWLRQ RI HDFK YLQH LQ WKLV YLQH\DUG ZDV
LGHQWLILHG DQG LW KDV QRZ EHHQ UHSODQWHG

5LJKW WKH FRUQHU RI WKH YLQH\DUG MXVW LQVLGH WKH ZDOOV
KXGGOHV D JURXS RI DGXOWV DQG FKLOGUHQ WKDW IDLOHG WR JH
DZD\

$W +HUFXODQHXP ZKHUH WKH WRZQ ZDV KHUPHWLFDOO\
VROLGLILHG PXG SHULVKDEOH REMHFWY KDYH VXUYLYHG LC
ZRRGHQ GRRUV DQG VWDLUV ZRYHQ PDWHULDO ILVKHUPHC
WDEOHWYV

7KH ZRUN LV QRW \HW ILQLVKHG 2QO\ DERXW WKUHH
VR IDU EHHQ XQFRYHUHG DQG OHVV RI +HUFXODQHXP
LV RSHQHG XS WKH DUFKDHRORJLVWYV
PD\ GLVFRYHU WKH UHPDLQV RI D PHDO SRWV RQ WKH VWEF
WDEOLQXP ODPSVWDQGV LQ YDULRXV URRPV ZDOO SDLQV
VOLJKWO\ GDPDJHG WKH OHDG SLSHV ZKLFK VXSSOLHG ZDW
LQ WKH JDUGHQ EURRFKHV QHHGOHV MDUV RI FRVPHWLFV
IDFW DOO WKH KXQGUHGV RI VPDOO WKLQJV WKDW ZHQW W
KRPH ,I WKH\ DUH OXFN\ WKH\ PD\ DOVR GLVFRYHU WKH QDI
WKDW OLYHG WKHUH

7TKXV WKURXJK WKH HIIRUWV RI DUFKDHRORJLVWY D UHP
SLFWXUH RI WKH OLIH RI WKLV RUGLQDU\ 5RPDQ WRZQ KDV
GLVDVWHU ZKLFK GHVWUR\HG LW \HDUV DJR

ILIWK
'KHQH
ILQG LW MXVW DV LW

6WDJH

6WDJH



9RFDEXODU\ FKHENO

—PLWWLW —PORIMM YV
FRPSOHW FRPISOONM W
FXVWAGLW FXMDAGW LW
HSLVWXOD OHWWHU
IODPPD IODPH
IRUWLWHU EUDYHO\
IlUTVWU— LQ YDLQ

IXJLW 11JLW UXQV DZD\ IOH
IXQGXV IDUP

LDFHW LDFXLWLHV

LDP QRZ

LILWXU WKHUHIRUH
P"U—ELOLV VWUDQJH H[WU
PLWWLW P VLWHQGYV

PAQV PRXQWDLQ
RSWLP- YHU\ ZHOO
SDHQH QHDUO\ DOPRYV
VHQWLW Ve<QVIHWAOV
WDQGHP DW ODVW
WHPSOXP WHPSOH
WHUUD JURXQG ODQG
WLPHW WLPXUW DIUDLG IHD

<RX KDYH DOVR PHW WKHVH Q
IQXV RQH

GXR WZR

WUV WKUHH

$Q DEDQGRQHG ODQWH
ZLWK WKH ERQHV RI LW,




/DQJXDJH ,QIRUPDWLRQ



&RQWHQWV
3DUW 2QH S$SERXW WKH ODQJXDJH

1RXQV .
SXHOOD VHUYXV PHUF—WRU OHA

9HUEV R R R
SRUWA GRFHA WUDKA DXGLA

‘D\V Rl IRUPLQJ WKH SHUIHFW WHQVH
‘RUG RUGHU
/JRQJHU VHQW S RWVW YDIEBVKG

3DUW 7ZR 9RFDEXODU\

/DQJXDJH ,QIRUPDWLRQ /DQJXDJH ,QIRUPDWLRQ



3DUW 2QH $ERXW WKH ODQJXEC
1IRXQV

:RUGV DXHGIOD VHU Y D\IDER MUKFDAWWIRWGLFDWH SHRSOH SODI
QRXQY /DWLQ QRXQV FKDQJH WKHLU HQGLQJV DFFRUGLQ
WKH\ DUH VXEMHFWVY RU REMHFWYV RI D YHUE HWF 7Kl
FDVHDWLQ QRXQV EHORQ& MFRO HRKDBKNEHFDBIQNGRQ KDV
HQGLQJV IRU WKH YDULRXV FDVHV

,Q 8QLW \RX KDYH PHW WKUHH FDVHV DQG WKUHH GHFO

ILUVW VHFRQG
GHFOHQVLEB®FOHQVLRQ

WKLUG
GHFOHQVLRQ

6,1*8/%$5

QRPLQDWLYHSXHOOD VHUY XV PHUF—WRU
GDWLYH SXHOODH VHUYA PHUF—WAU™

DFFXVDWLYHSXHOODP VHUYXP PHUF—WAUHP
3/85%/

QRPLQDWLYHSXHOODH VHUY™ PHUF—WAU-V
GDWLYH SXHOO™V VHUYV PHUF—WAULE
DEFXVDWLYHSXHOO—V VHUYAV PHUF—WAU-

5HYLHZ WKH ZD\ WKH FDVHV DUH XVHG
TKRRPLOQDWUWHXVMHGIIRU WKH VXEMHFW ZKRHYHU ZKDW

PHUF+FRRW —EDW 7KH PHURIOQW. QJLQJ
VHUODEAU—EDQW 7KH VOODVMHV ZRUNLQJ
7KH QRPLQDWLYH FDVH LV DOVR XVHGHMNWLQRMKQV ZKLFK F
WKH\ UHIHU EDFN WR WKH VXEMHFW

0 HW H OrR0-B WHHAW OHWHOWXH IPRWKHU

*UXPLA HW &OVPRUQYV VXQW*UXPLR DQG &@BPNE@V DUH
7TKBEDWLYHF®GVFDWHY WKH LQGLUHFW REMHFW RI D YHUE
(QJOLVK E\ D SKUDVH ZKLFK EWRIQ W KHWKURAIKRIVE WH RRV L W
H[SUHVVHG RU XQGHUVWRRG

VHOQRHUF—SAWIUDP RVWHQGLW

7KH ROG PDQ VKRZWEB WKH BBUBGNDQW
RU

7KH ROG PDW KWK RAMEKI GWLQWLQJ

O EBXWOOQKP IHUSEDQW
7KH IUHHGPHQ ERRBRXNKM JALUCH/

6RPH /DWLQ YHUEV DUH DOZD\V FRPSOHWHG E\ D QRXQ L
WKH (QJOLVK HTXLYDOHQWV®RRRIY QRW VHHP WR LQFOXGH
FYPHUF —RWUAGXQW 7KH FLWLWRN BHIXFD QW

SLVWAUADYHQW 7KH EDNHUYINMSSRUW
7KBFFEXVDW LYW XVHG! IRU WKH GLUHFW REMHFW ZKRHYH
YHUE

*UXPSEKHOUDRIW—YLW *UXPLR JWHKHHWIHG O

&DHF IVHILXWAW XSHU—Y LW &DHFLOLXWKHXV@B®HV

,Q HDFK SDLU RI VHQWHQFHVY EHORZ WKH ILUVW VHQWHQC

EROGIDFBIDQVODWH WKDW VHQWHQFH 7KHQ FRPSOHWH

FRUUHFW SOXUDO IRUP RI WKH QRXQ LQ WKH QRPLQDWLY
JRU HIDPSFEOOHQLY YL— O—WU-*HWRJ EDUNHG LQ WKH VW
7KLY EHFFEFDHMWY YL— O—WUAKHWBGRIW EDUNHG LQ WKH V

D VHUYGRPLQXP WLP-EDW G KRVSHOODP LQWU—YLW
GRPLQXP WLP-EDQW Y OODP LQWU—Y-UXQW
E O EHUWXVHFWA UHFXEXHW R UH [ -HE\DRU
LQ OHFWA UHFXEX-6RUWW HW $FWLXV HUDQW
F SR*WBUVXP UHFLW—EDW
YHUVXP UHFLW—EDQW

7UDQVODWH HDFK VHQWHQ FER OVWGIRRF KDIQH HV MK TR U GN |
WUDQVODWH DJDLQ
YRU H[DPSOHVHIBWHRG*UXQW 7KH ER\V VDZ WKH VODYH
7KLY EHFRPHM UWKBUUXQW 7KH ER\V VDZ WKH VODYHV

D SXHOHAQHB-UXQW H F YYHUSAFIQLDP WU—GLG-UX
E GRPLOEXNOORB YLW | FRTXXWF—MADP SDU—YLW

F FHQWWPUEXPDOIW—YLW J P—WIWAQ FUGLGLW

G DJU L RRMIBH —@VIUG-R Y « UK D) FLIOMIDHDHVSRQG-UXQW

7UDQVODWH HDFK VHQWH Q FHR OWMXIHRERHE KDIQH HS @ KWHD DRW & |
WUDQVODWH DJDLQ
JRU H[DPSOH PWUF—WAHEEXNVDP GHG-UXQW
7KH VODYH GHDOHUV JDYH PRQH\ WR WKH PHU

7KLY EHFRPHVPHUB—SBMEIOLDP GHG-UXQW
7KH VODYH GHDOHUV JDYH PRQH\ WR WKH PHU

GRPLQHVYAVSH[LW H JODGLOMWMUFEEXP GHG-UXQW
—WKBMHWBHWAWXS HU— Yis UXQWMSHN O/WBWXDP RVWHQG L
YeQ—@DBGEXK®YORGVEDW J F Y- VFWAULEXUXQW
VHQHFWASBHFW —EDW K SXPP FOAQ UHVSRQGLW

GO T mo

/DQJXDJH ,QIRUPDWLRQ

/DQJXDJH ,QIRUPDWLRQ



OHUEYV

‘RUGV SRNWRFMADKASLB@XGDAJH NQRHAHQ BEWH\ XVXDOO\ Lt
DFWLRQ RU D VWDWH RI DIIDLUV

,Q /IDWLQ WKH HQGLQJ RISWKMR(R UK IGRIFDWKM D/KWMLRQ
VXEMHFWV DV IROORZV

6,1*8/%5 3/858%/
ILUVW SHUVRQ ) ZH
VHFRQG SHUVRQ \RX \R X
WKLUG SHUVRQ V KH LW WKH\

,Q 8QLW \RX KDYH PHW WKUHH WHQVHYV RI YHUEV
35(6(17(16( SRUWA , FDUU\
SRUW—V \RX VLQJXODU FDUU\

SRUWDW V KH FDUULHYV
SRUW—PXV ZH FDUU\
SRUW—WLV \RX SOXUDO FDUU\
SRUWDQW WKH\ FDUU\

SRUW—EDP , ZDV FDUU\LQJ

SRUW—E—V \RX VLQJXODU ZHUH FDUU\LC
SRUW—EDW V KH ZDV FDUU\LQJ
SRUW—E—PXW ZHUH FDUU\LQJ
SRUW—E—WLRX SOXUDO ZHUH FDUU\LQJ
SRUW—EDQWHKH\ ZHUH FDUU\LQJ

SRUW—Y " , FDUULHG

SRUW—YLVWRX VLQJXODU FDUULHG
SRUW—YLW V KH FDUULHG
SRUW—YLPXXH FDUULHG
SRUW—YLVWRX SOXUDO FDUULHG
SRUW—YUXQWH\ FDUULHG

,03(5)(&7(16(

3(5)(&77(16(

(QJOLVK KDV PRUH WKDQ RQH ZD\ RI WUDQVODWLQJ HDFK

7KH SUHVHQW WHQVH LQGLFDW H VSRQ BWIEQW BRRDE R WD W
FDUU\RQ@GR FDUU\

7KH LPSHUIHFW WHQVH LQGLFDWHYV D UH SRDW HEDRPPHQ
, ZDV FDUB\L® FDUMHG W R BEDHID\Q WR FDU U\

7KH SHUIHFW WHQVH LQGLFDWHV D VB5®UMWARERU PRHRE@E O H |
, KDYH FODRUGILIBGFD U U\

-XVW DV QRXQV KDYH GHFOHQVLRQVFRGQMWEN EDWEIS | IRRL
GLIIHUHQW YRZHO FRPELQDWLRQV IRXQG LQ IURQW RI \
HQGLQJV PHW LQ 8QLW LV DV IROORZV

ILUVW VHFRQG WKLUG IRXUWK
FRQM X J PR DRIX J FR DRAX J PR DRMX JDW LR Q

35(6(17(16( SRUWA GRFHA WUDKA DXGLA
SRUW—V GRF.V WUDKLV DXG V
SRUWDW GRFHW WUDKLW DXGLW
SRUW—PXV GRF+*PXV WUDKLPXV DXG P
SRUW—WLV GRFeWLV WUDKLWLYV DX
SRUWDQW GRFHQW WUDKXQW DXGL

,03(5)(&7m(16( SRUW—EDP GRF+*EDP WUDKe<EDP DXGL<E
SRUW—E—V GRF<E—V WUDK<E—V DXG
SRUW—EDW GRF<EDW WUDK<EDW DXG

SRUW—E—PXV GRF*E—PXV WUDKe<E—PXV DX
SRUW—E—WLYV GRF*E—WLYV WUDKeE—WLV

SRUW—EDQW GRF*EDQW WUDK<EDQW D:
3(5)(&77(16( SRUW—Y" GRFX™ WU—[" DXG Y™

SRUW—YLVW™ GRFXLVW™ WU—[LVW ™ D

SRUW—YLW GRFXLW WU—[LW DXG™

SRUW—YLPXV GRFXLPXV WU—[LPXV DXG’
SRUW—YLVWLV GRFEXLVWLYV WU—[LVWLYV
SRUW—Y.-UXQW GRFX.UXQW WU—[-UXQW

,Q SDUDJUDSK DERYH ILQG WKH /DWLQ ZRUGV IRU

D 7KH\ ZHUH FDUML\QQXDIRUIK WHDFKLQJ VKH ZDV GUDJJLQ
, ZDV OLVW ISQIXQZHURIXFDUU\LQJ

E +H KHDUG WKH\ GUDJJHG , WDXXOBDWIHHELVWHQHG \F

F , WHDFK ZH GUDJ S\OKHGBEIDIU W KRX FD U U\

7UDQVODWH WKHVH H[DPSOHV RI WKH SUHVHQW WHQVH

D HIJR GRUPLA VHUYXV GRUPLW QAV GRUP PXV VHUY™ G

E VHUY ODEAUDQW WIi ODEAU—V VHUYXV ODEAUDW HJI

F QWUDQW LQWU—V LQWUDW LQWUA

G VHG*PXV VHGHA VHGHQW VHG.V

YXUWKHU H[DPSOHV Rl DOO WKUHH WHQVHYV

VHUY DPEXODQW VHUY DPEXO—EDQW VHUY DPEXO-

VHUYXV ODEAUDW VHUYXV ODEAU—EDW VHUYXV ODEA

FO—P—PXV FO—P—E—PXV FO—P—YLPXV

GRUPLXQW GRUPL*EDQW GRUP Y.UXQW

SDU—E—V SDU—YLVW  SDU—V

LQWU—EDP LQWU—Y  LQWUA

T IOTMmMO

/DQJXDJH ,QIRUPDWLRQ

/DQJXDJH ,QIRUPDWLRQ



$ IHZ YHUEV ZKLFK GR QRW EHORQJ WR DQ\ IRUWHKMNAR X UY
7KLV LV WKH PRVW LPSRUWDQW RQH

35(6(177(16( ,03(5)(&7(16(

VXP , DP HUDP, ZDV

HV \RX VLQIXGU-WRIX VLQIJXODU ZHUH
HVW V KH LW LWVHUDWY KH LW ZDV
VXPXX¥H DUH HU—PZW ZHUH

HVWLRX SOXUDPBUBWHRYX SOXUDO ZHUH
VXQWNKH\ DUH HUDQWKH\ ZHUH

7UDQVODWH HDFK RI WKH IROORZLQJ VLQJXODU YHUE IR
SOXUDO IRUP DQG WUDQVODWH DJDLQ

JRU H[DPSOH SRUW—YFDUULHG
7KLV EHFRPHV SRUW—ZXHMFOWULHG

WUDKLV
DXGYLVW™
YHQL<EDP

HV

VFU SVLW

IXJLA
FLUFXPVSHFW—E—V
PTVLW

WDFX™

HUDW

ICr X~ TIEOTMMmMO

7UDQVODWH HDFK RI WKH IROORZLQJ SOXUDO YHUE IRUE
VLQJXODU IRUP DQG WUDQVODWH DJDLQ

JRU H[DPSOH SRUW—-YZIHP XKD UULHG
7KLV EHFRPHV SRUW-—YFDUULHG

LQWU—PXV
WLP<EDQW
FeSLVWLV
GRUPLXQW
VXPXV

IHVW Q—E—WLYV
U G-PXV
VXUU-[-UXQW
FHOHEU—YLVWLYV
HU—PXV

ST XS T I@OTMmMO

:D\V RI IRUPLQJ WKH SHUIHFW

ORVW YHUEV LQ WKH ILUVW VHFRQG DQG IRXUWK FRQMX
ZD\V

JLUVW FRQMXJBRUWUR®G VD OLWHY ™
6HFRQG FRQMXGR WHRIDH UDISIH- U X ~
JRXUWK FRQMXDR®/TYRQR UPIENIVWAG Y ™~

%XW WKHUH DUH PDQ\ RWKHU ZD\V LQ ZKLFK YHUEV HVSHI
SHUIHFW WHQVH 1RWH WKH IROORZLQJ SDWWHUQV

D$ FRQVRQDQW FKDQJMRERMW RIWHQ WR DQ

35(6(17 3(5)(&7

GLVF+«G KM OHILWHMNV KH OHIW
PLWWVWH VHOMW V KH VHQW
WUDKVWH GUUW V KH GUDJJHG
G FLW KH VDBMW V KH VDLG

6RPH (QJOLVK YHUEV IROORZ WKH VDPH SDWWHUQ H J 3
$ YRZHO FKDQJH

35(6(17 3(5)(&7
IDFLWKH PDNHW KH PDGH
FDSVMWKH WDHISHW KH WRRN

6RPH (QJOLVK YHUEV IROORZ WKH VDPH SDWWHUQ H J 3

F $GGLQJ DQ H[WUD VI\OODEOH

35(6(17 3(5)(&7
FXUWLWH UR®XUWLWH UDQ
GDWV KH JLGr&8HMW YV KH JDYH

0DQ\ (QJOLVK YHUEV DGG DQ H[WUD VIOODEOH 3 HG™ DW |
7KH /IDWLQ YHUEV DGG WKHLU H[WUD VIOODEOH RQ WKH Il

&KDQJLQJ WKH SURQXQFLDWLRQ XVXDOO\ E\ PDNLQJ D VK

35(6(17 3(5)(&7
YHQVWKH FRPPHMNWY KH FDPH
IXJLWKH IOHHWY KH IOHG

6RPH (QJOLVK YHUEV IROORZ WKH VDPH SDWWHUQ H J 3

/DQJXDJH ,QIRUPDWLRQ

/DQJXDJH ,QIRUPDWLRQ



H 1R FKDQJH

35(6(17 3(5)(&7
RVWHQGKW VKRYWHQGKW VKRZHG
FRQWHQEHW XBRQMMHWY &HW XUULHG

6RPH (QJOLVK YHUEV IROORZ WKH VDPH SDWWHUQ H J

8QIRUWXQDWHO\ DV ZLWK (QJOLVK WKHUH DUH PDQ\
IRUPV DV WKH\ DSSHDU RQ 9RFDEXODU\ FKHFNOLVWV D
H[HUFLVHV LV VWLOO WKH EHVW ZD\ WR PDVWHU UHFR:

7UDQVODWH HDFK RI WKH IROORZLQJ SUHVHQW WHQVH
HTXLYDOHQW SHUIHFW WHQVH IRUP DQG WUDQVODWH DJC

JRU H[DPSOH SRUWZHP XD UU\
7KLV EHFRPHV SRUWHYHPXYLHG

ODXGDW
YHQ PXV
TXDHULWLV
IDFLXQW
GIFA

WDF.V
SUAF*GLPXV
GRUPLW
UHGGA
SHWLWLV

I Cr X~ TIEOTMMmMO

7UDQVODWH HDFK RI WKH IROORZLQJ SHUIHFW WHQVH
HTXLYDOHQW SUHVHQW WHQVH IRUP DQG WUDQVODWH DJ

YRU H[DPSOH SRUWZH EPXMLHG
7KLV EHFRPHV SRUW-HPPOU U\
URJ—Y™

GHGLPXV

TQVSHI[LW

RVWHQGLW

FXFXUULVWLYV

UHVSRQGLPXV

DXG YLVW™

WLPX™

ODXGDY-UXQW
FO—P—YLVWLV

SCT XS T I OTMmMO

‘RUG RUGHU

7KH IROORZLQJ ZRUG RUGHU LV YHU\ FRPPRQ LQ /DWLQ

OLOA GLVFXP QVSH[LOLOR ORRNHG DW WKH GLVFXV
PHUF—WRU WRJDP Y QIGH PHWFKDQW VROG WKH WRJD

JURP 6WDJH RQ \RX KDYH OHDUQHG D VOLJKWO\ GLIIHUI

GLVFXP QVSH[LW +H ORRNHG DW WKH GLVFEXV
WRJIDP Y QGLGLW +H VROG WKH WRJD

DP FXP VDOIW—YLW 6KH JUHHWHG WKH IULHQG
WKH—WUXP LOWU—Y sUKHQWVHQWHUHG WKH WKHDWHU

7KH IROORZLQJ VHOQWHQFHY DUH VLPLODU WR WKRVH LQ

VSHFW—WAU+V OLOAQHP ODXG—Y-UXQW
OLOAQHP ODXG—Y-UXQW

VHQH[ DJULFRODP FAQVSHI[LW
DJULFRODP FAQVSHI[LW

FDQeV HW VHUY OHAQHP QHF—Y.-UXQW
PHUF—WRU SR*WDP HW Y«Q—O FLXP Y GLW
SR+WDP Y GLW

—WKO+«WDP VDOIW—YLW

Pe VDOIW—YLW

We VDOIW—Y-UXQW

OHWHOOD FO—PAUHP DXG YLW
FO—PAUHP DXG YLW

OZZIr X« —ITOTMmMO

JXUWKHU H[DPSOHV

D &DHFLOLXV DP FXP VDOIWDW DP FXP VDOIWDW

E HJR DP FAV VDOIW—Y~ DP FAV VDOIW—Y

F QAV JODGL—WAU+V VSHFW—E—PXV FO—PAUHP DXG YL
G YAV FLEXP FAQVIP+E—WLV Y QXP ELE<E—WLV *UXPLAQ

JURP 6WDJH RQ \RX KDYH PHW ORQJHU VHQWHQFHV LQ
LV FRPPRQ LQ /DWLQ

Y*Q—O FLXV PHUF—WAU DQFLOODP RVWHQGLW
7KH VODYH GHDOHU VKRZHG WKH VODYH JLUO WR WKH F

JXUWKHU H[DPSOHV

LXYHQLV OLOAQ™ GLVFXP WU—GLGLW
OHWHOOD I"TOLA GAQXP «PLW

GRPLQXV DQFLOO V VLIQXP GHGLW

QIQWL™ FYLEXV VSHFW—FXOXP QIQWL—Y+UXQW

4X QWXV PHUF—WAU~ HW DP F V WRJDP RVWHQGLW

IOTMmMO

/DQJXDJH ,QIRUPDWLRQ

/DQJXDJH ,QIRUPDWLRQ



/IRQJHU VHQW S RWVW VDXIBWKG

&RPSDUH WKHVH WZR VHQWHQFHYV

3RPS*L—Q JODGL—WAUsV Y G+UXQW
7KH 3RPSHLDQV vVDZ WKH JODGLDWRUV

3RPS:L—Q  SRVWTXDP DPSKLWKH—WUXP LQWU—Y-UXQW
7KH 3RPSHLDQV DIWHU WKH\ HQWHUHG WKH DPSKLWKHI
2U LQ PRUH QDWXUDO (QJOLVK

$IWHU WKH 3RPSHLDQV HQWHUHG WKH DPSKLWKHDWHU

7KH QH[W H[DPSOH LV VLPLODU

VHUY XPEUDP WLP<EDQW
7KH VODYHV ZHUH DIUDLG RI WKH JKRVW

VHUY TXRG HUDQW LJQ—Y XPEUDP WLP<EDQW

7KH VODYHV EHFDXVH WKH\ ZHUH FRZDUGO\ ZHUH DIUD
2U

%HFDXVH WKH VODYHV ZHUH FRZDUGO\ WKH\ ZHUH DIUC

SRVWTRORRBEFRQMXQ EQWRIREG XFLQJ VXERWGEIRQUISW B DRMMD X
RQH WKDW FDQQRW VWDQG E\ LWVHOI EXW LV GHSHQGHC
ZKLFK LV FPODLOHGEOWKN H

D OHWHOOD DG WDEO QXP IHVW Q—YLW

OHWHOOD SRVWTXDP « FXO Q— GLVFHVVLW DG WDEO ¢
E DP F )¢eO FHP ODXG—Y+UXQW

DPF- SRVWTXDP I—EXODP DXG Y+UXQW )*O FHP ODXG
F WXED VRQXLW

SRVWTXDP 5¢JXOXV VLIQXP GHGLW WXED VRQXLW
G &DHFLOLXV QAQ HUDW VROOLFLWXV

&DHFLOLXVY QAQ HUDW VROOLFLWXV TXRG LQ FXELFXO
H 1IFHU Q 11JeUXQW

1IFHU Q- TXRG 3RPS+L—Q HUDQW U—W~ [iJeUXQW

3DUW 7ZR 9RFDEXODU\

1RXQV DQG DGMHFWLYHY DUH XVXDOO\ OLVWHG LQ WKHL!I
IROORZV

V HUYKQWD Y H

PDJQX»\WLJ ODUJH JUHDW
DQFLYODYH JLUO VODYH ZRPDQ
DX[LO LKHO S

7KLUG GHFOHQVLRQ QRXQV KRZHYHU DUH OLVWHG ZLWK
DFFXVDWLYH VLQJXODU IRUPVY DV IROORZV

OHA O HAIRHP
7KLV NLQG RI HQWU\ PHDQV WKDW OHAOHA@MHH QRPLQDWI
WKH DFFXVDWLYH VLQJXODU IRUP RI WKH /DWLQ ZRUG IR
3UDFWLFH H[DPSOHV

JLQG WKH QRPLQDWLYH VLQJXODU RI WKH IROORZLQJ ZRL
QRY—FXODP
OXSXP
VDQJXLQHP
VW+OODH
TQIDQW-eV
PiUA
FYLEXV
9HUEV DUH XVXDOO\ OLVWHG LQ WKH WKLUG SHUVRQ VLQ
SHUIHFW WHQVHVY DV IROORZV

SDUDW S®SWHSYHOLUMH V

7KLV NLQG RI H QWS.D UEQABMFORY H W WEKBEBD-Y M VW
PHDQWKH LW RWBSDIUH{SDUHG

.l RQO\ RQH RI WKHVH WZR WHQVHV LV XVHG LQ 8QLW W
YRU H[DPSOH

H[VS UGLYH®/

6RPHWLPHV LI WKH SHUIHFW WHQVH ORRNV VRPHZKDW G
WHQVH LW ZLOO EH OLVWHG VHSDUDWHO\ DV ZHOO DV Z

FeSLW IsFLW

/DQJXDJH ,QIRUPDWLRQ

/DQJXDJH ,QIRUPDWLRQ



BUDFWLFH H[DPSOHV

JLQG WKH PHDQLQJ RI WKH IROORZLQJ ZRUGV VRPH RI ZK
WHQVH DQG VRPH LQ WKH SHUIHFW

ODXGDW
ODXG—YLW
UHVSRQGLW
UHVSRQGHW
LQWHOO-[LW
DFFeSLW
VDOIW—YLW
WHQHW
G*SRVXLW
1HJLw

3KUDVHWNA@VLOLXPHPDISQWHOFHIDWH OLVWHG XQGHU ERW
RI WKH SKUDVH

6RPH /DWLQ ZRUGV KDYH PRUH WKDQ RQH SRVVLEOH WUD
PRVW VXLWDEOH WUDQVODWLRQ IRU WKH VHQWHQFH \RX

F'YsV SHUWHUULW  XUEHP SHW+<EDQW
7KH WHUULILHG FLWL]HQV ZHUH KHDGLQJ IRU WKH FLW\

LXYHQeVY "U—W~ PHUF—WAUHP SHW Y:UXQW
7KH DQJU\ \RXQJ PHQ DWWDFNHG WKH PHUFKDQW

:KHUH D ZRUG DSSHDUV LQ D 9RFDEXODU\ FKHFENOLVW LQ
ZLWK WKH UHOHYDQW 6WDJH QXPEHU LQ WKH IROORZLQJ

FDQLV FDRYJHP
7KLV PHDRDQEKPMDUY DV D 9RFDEXODU\ FKHFNOLVW ZRUG

D DUGHW EXUQV LV RQ ILUH
DU-QD DUHQD

DEHUDW ZDV DEVHQW DUJHQW—ULD EDQNHUfV VWDOO
DEHVW LV JRQH LV DEVHQW(UJHQW—ULXV EDQNHU

DELW DELLW JRHV DZD\ DUJIPHQWXP SURRI HYLGHQFH
DFFLGLW KDSSHQHG DUWLIH[ DUWLIRBEWRVW FUDIWVSHUV
DFFLSLW DFF«SIAFHSWYV DVLOXV DVV GRQNH\
DFFIVDW DFFIVBFEXWHYV _WHU —WUXP EODEN

—FWRU —FWAUBPWRU _WKO-WD DWKOHWH

DG WR DW —WULXP DWULXP PDLQ URRP
DGGLGLW DGGHG DWWRQLWXY DVWRQLVKHG

DGHVW LV KHUH DXFWRU DXFWAWHBWRU

DGLXYDW DGLIKHWSV
DGPLQLVWUDW ORRNV DIWHU

DXG—FLVVLPe YHU\ EROGO\
DXGLW DXG YLWHDUV OLVWHQV WR

DGVXQW DUH KHUH DXUDH DLU
DHGLILFDW EXLOGYV DX[LOLXP KHOS
DHJHU DHJUXPVLFN LOO DY—_UXV PLVHU
$SHIVSWLXV (JI\SWLDQ E
DILW GRHV DFWYV
I—EXODP DJLW DFWV D LQ SOD\EDEDH KH\
JU—WL—V DIJLWWKDQNV JLYHV WEKDBNYV EHDUG

QHJAWLXP DILWGRHYV EXVLQHVVEDREBV XV EDUEDULDQ

DIJLWDW DJLW-FXKDWHV KXQWV EDVLOLFD FRXUW EXLOGLQJ OD.:
DIJQAVFLW DJQBMEWJIQL]HV EHQLJQXV NLQG

DJULFROD IDUPHU E<VWLD ZLOG DQLPDO EHDVW
DOLXV RWKHU DQRWKHU EsVWL—ULXV D JODGLDWRU ZKR ILJ

DOWHU DOWHUWRH RWKHU WKH VHFRQG DQLPDOV EHDVW Il
DPDW DP—YLWORYHV ELELW ELELW GULQNYV

DPEXODW DPEX®ONVW F

DP FLVVLPXV YHU\ IULHQGO\

DP FXV IULHQG FDHOXP VN

—PVLW ORVW FDOOLGXV FOHYHU FXQQLQJ

FDOOLGLRU FOHYHUHU PRUH F:

DPSKLWKH—WUBRPSKLWKHDWHU

DQFLOOD VODYH JLUO VvODYHDREpEH—WXV FDQGLGDWH
DQLPDO DQLPDO FDQLV FDQHP GRJ

DQW TXXV ROG DQFLHQW FDQWDW FDQWWYQLIW

—QXOXV ULQJ FDSLW F+SLW WDNHV

DQILXV DQ[LRXV FAQVLOLXP FDSPWNHV D SODQ

KDV DQ LGHD
FDXGH[ FDXGLEMRFNKHDG LGLRW
DSRG\W+ULXP FKDQJLQJ URRP FDXSA FDXSAQH®QNHHSHU
DSS—UHW DSSBIXHIUV FDXW- FDXWLRXVO\
DUFKLWHFWXV EXLOGHU DUFKLWHFWDW FeO—YLWLGHV

DSHU DSUXP ERDU
DSHULW DSHUXRSHQV

/DQJXDJH ,QIRUPDWLRQ
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FHOHEUDW FHGHBWHEYDWHYV
FHOHULWHU TXLENO\

FRQYHQLW
FRQYLQFLW

JDWKHUV PHHWV
FRQYLFWV ILQGV JXL(

TXDP FHOHUULPBYV TXLFNO\ DV SRRAVAIEWHFR[LW FRRNV

FeQD GLQQHU

FRTXXV

F*QDW F*Q—YLWDWV GLQQHU GLQFRW GL-

FHQWXULA
FHQWXULAQHPHQWXULRQ

FeSLW WRRN KDV WDNHQ
F«UD ZD[ ZD[ WDEOHW
FHUYXV GHHU

&KU VWL—QXV &KULVWLDQ
FLEXV IRRG
FLQLV FLQHUHBVK
FLUFXPVSHFWDW
FLUFXPVSHFWRRNW DURXQG
FYLV F YHP FLWL]HQ
FO—PDW FO—PWVKRXWV
FO—PRU FO—PXKRRW XSURDU
FODXVLW VKXW FORVHG

FRILW
FU-GLW

FRRN

HYHU\ GD\

FRRNHG

WUXVWYV EHOLHYHV K
IDLWK LQ

FUQ.V FU Q-VKDLU

FXELFXOXP
FXEFXUULW
FXO QD
FXP
FXSLW

Fiu"

EHGURRP
UDQ
NLWFKHQ
ZLWK
ZDQWYV
ZK\"

FIUDW FIU—YLWDNHY FDUH RI

QLKLO FIiUA

, GRQTW FDUH

FXUULW FXFXUUX@QV

FXVWAGLW

JXDUGYV

FODXVXV FORVHG G
FAJLWDW FAJLWRQMIMGHUYV

UHP FAJLWDW FRQVLGHUV WKHGCPYREGHBLW
|—EXODP GDW SXWV RQ D SOD\

JLYHV

FRIQAYLW NQRZV
FROXPED GRYH G- GRZQ IURP DERXW
FRPP VLW EHJDQ GHD JRGGHVV
FRPPAWXYV PRYHG DIIHFWHG G°*EHW RZHV
FRPSOHW ILOOV EHQLJQXYV WHQ
FRPSAQLW DUUDQJHV GeFLGLW IHOO GRZQ
FRPSUHKHQGLWDUUHVWHG G.FLSLW GHFHLYHV WULFNV
FAQI-FLW ILQLVKHG GHGLW JDYH KDV JLYHQ
UHP FAQIFLW ILQLVKHG WKH MREFLW WKUHZ GRZQ
FRQLHFLW KXUOHG WKUHZ GHLQGH WKHQ
FAQVHQWLW DIJUHHV G*OHFWDW G+OGHW-JXWW SOHDVHV
FAQVLOLXP SODQ LGHD GeO-YLW GHVWUR\HG
FAQVLOLXP FDSRWNHV D sopQ G*OLFLDH GDUOLQJ
KDV DQ LGHD G°*Q—ULXV D GHQDULXV D VPDOC
FAQVSH[LW FDXJKW VLIJKW RI G*QVLVVLP- YHU\ WKLFNO\
FAQVIPLW FAQWIIPWVLW G+QVXV WKLFN

FRQWHQGLW FR®WHIQHBLW
FRQWHQWLA
FRQWHQWLA@HRXPHQW
FRQWHQWXYV VDWLVILHG
FRQWUAYHUVLDGHEDWH

G*SAQLW G+SR$XMW GRZQ WDNHV RI

G+VFHQGLW
G+VHUWXV
GsVLVWLW
GeVS-UDW

FRPHV GRZQ
GHVHUWHG
VWRSV
GHVSDLUV

G-VWU Q[LW GUHZ SXOOHG RXWHPLW +PLW EX\V
GHXV JRG P VLW WKUHZ VHQW RXW
G FLW G [LW VD\V HAV WKHP
GLFWDW GLFWDWHV HSLVWXOD OHWWHU
GL+*V GLHP GD\ *U—GLW +<U—VLMUDVHYV
GL*V Q—W—OLV HUDW ZDV
GLHP Q—W—OHFELUWKGD\ *UXE*VFLW EOXVKHV
GLIILFLOLV GLIILFXOW HV \RX VLQJXODU DUH
GLIILFXOW—V GLIILFXOW\ HVW LV
G OLJHQWHU FDUHIXOO\ HVWLV \RX SOXUDO DUH
GLVF+GLW GLVEHNDWMWY OHDYHV «VXULW LV KXQJU\
GLVFLW OHDUQV HW DQG
GLVFXV GLVFXV HXJH KXUUD\
GLVVHQWLW GLVDJUHHV DUJXHWXP KLP LW
GLI IRUD ORQJ WLPH +Y—QXLW YDQLVKHG
G YHV G YLWHRLFK Y TW—YLW DYRLGHG
G Y VRU G Y VAUWRVULEXWRU D POYRGLUH®WR I0HZ
EULEH YRWHUV HJ RXW RI IURP
G[LW VDLG H[FLW—YLW ZRNH XS
GRFHW GRFXLWHDFKHYV H[FO—P—YLW H[FODLPHG VKRXWHG
GRFWXV HGXFDWHG VNLOO IKQ@W JRHV RXW
GROHW KXUWV LV LQ SDLQH[SHG WXV OLJKWO\ DUPHG
GRPLQD ODG\ Rl WKH KRXVH[SOLF—YLW H[SODLQHG
GRPLQXV PDVWHU RI WKH KRXYVBHFWDW ZDLWV IRU
GAQXP SUHVHQW JLIW H[VSTU—YLW GLHG
GRUPLW GRUP WQWHSV H[WU—[LW SXOOHG RXW
GXELXP GRXEW |
GIFLW GI[LW OHDGV WDNHV
I—EXOD SOD\ VWRU\

LQ P—WULPAQLXP

I—EXODP DJLW DFWV LQ D SOD\

GI[LW PDUULHG
GXR WZR |I—EXODP GDW SXWV RQ D SOD\
H IDFLOH HDVLO\
IDFLW I+FLW PDNHV GRHV
. RXW RI IURP IDPLOLD KRXVHKROG
HDP KHU LW IDXWRU IDXWAUK8SRUWHU
H—V WKHP IDYHW IDYRUV VXSSRUWYV
FAQVIPLW FAQWIPSVLW leFLW PDGH GLG
*EULXV GUXQN 1+O+V [+OHP FDW
HFFH ORRN 1+O7[ I*O"FHP OXFN\
*GLW *GLGLW SUHVHQWYV 1*PLQD ZRPDQ
HITILW HVFDSHG IHUAFLWHU ILHUFHO\
HJR : IHUA[ IHUAFHPILHUFH IHURFLRXYV
*KHX RK GHDU RK QR IHUAFLVVLPXV YHU\ ILHUFH
cO-JLW FKRVH

/DQJXDJH ,QIRUPDWLRQ
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IHUW EULQJV FDUULHV KDQF WKLV
IHVW QDW [HVWXQYYHW KDXVLW GUDLQHG GUDQN XS
ILG-OLV IDLWKIXO OR\DO KHUFOH E\ +HUFXOHV JRRG KF
I"OLD GDXJKWHU KHUL \HVWHUGD\
ITOLXV VRQ KLF WKLV
I"QLV 1 QHP HQG KRF WKLV
IODPPD IODPH KRGL- WRGD\
IOXLW IORZV KRPA KRPLQHPSHUVRQ PDQ
IRUWDVVH SHUKDSV KRUWXV JDUGHQ
IRUWLYV EUDYH KRVSHV KRVSLWHHYW
IRUWLVVLPXV YHU\ EUDYH KIF KHUH WR WKLV SODFF
IRUWLWHU EUDYHO\ KXQF WKLYV
IRUXP IRUXP EXVLQHVV FHQWHU L
IU—FWXV EURNHQ
IU—WHU IU—W EWRWKHU LDFHW OLHV UHVWYV
IUHPLW [UHPXLWRDUYV LoP ORZ DOUKDEY
IUTVWU— LQ YDLOQ LDPSU GHP D ORQJ WLPH DJR
IXJLW 11JLW  UXQV DZD\ IOHHV L—QXD GRRU
|‘|pXV VPRNH EDW ZDV JRLQJ
ITQDPEXOXV WLJKWURSH ZDONHUEL WKHUH
IXQGXV IDUP LILWXU WKHUHIRUH DQG VR
liu 1iUHP WKLHI LIQ—YXV FRZDUGO\ OD]\
IXUFLIHU VFRXQGUHO FURRN-OODP WKDW
VWLV ITVWHP FOXE VWLFN LOOH WIKIDIWE
J LPLW—WRU LPLWEWOAWRE
LPPAWXV VWLOO PRWLRQOHVV
J*QV JHQWHP IDPLO\ LPSHULXP HPSLUH
JHULW ZHDUV LPSHWXV DWWDFN
JODGL—WRU JODGGLDMKRHP LPSULPLW SUHVVHV
JODGLXV VZRUG LPSIQH VDIHO\
*UDHFLD *UHHFH LQ LQ RQ LQWR RQWR
*UDHFXOXV SRRU *UHHN LQFHQGLXP ILUH EODI]H
*UDHFXV *UHHN LQFLGLW LQFLGLG®OV
JU—WLDH WKDQNV LQFLWDW XUJHV RQ HQFRXUDJH
JU—WL—V DILWWKDQNV JLYHV WEEXQINV SXW RQ
JUDYLWHU VHULRXVO\ “QI—QV TQIDQWEHE\ FKLOG
IJXVWDW JXVW-AWDLWW H V TQI+0 [ QIO FMROXFN\
K LQJ*QV LQJHQWMKBH
LQLP FXV HQHP\
KDEHW KDV LQTXLW VD\V VDLG
KDELWDW OLYHV _QV—QXV LQVDQH FUD]\
KDH WKHVH 7QVFU75WLA
KDHF WKLV

TQVFU SWLAQHPVFULSWLRQ QRWLF

TQVSLFLW QVSHERWY DW LQVSHF®\EHWWRVQHYVY

IUHHGPDQ H[ VODYH

TQVWLWRU “QVWWWHAKWWPYHQGRU OLQJXD WRQJXH ODQJXDJH
LQWHOOHILW LXQVGHQE YYDV G V ORFXV SODFH

UHP LQWHOOHJX@GHUVWDQGV VORK WU XWK IDU D ORQJ ZD\
LQWHQW- FORVHO\ FDUHIXOG@RQJIXV ORQJ
LQWHUI-FLW NLOOHG OIFHW VKLQHV
LQWUDW LQWUHQWWUYV 0iQD PRRQ
LQWUA "WH JR LQVLGH OXSXV ZROI
LQWXV LQVLGH P
LQY-QLW IRXQG
LOY WDW LQY WONIWHY PDJQLILF- VSOHQGLGO\ PDJQLIL
“U— WXV DQJIU\ PDJQLILFXV VSOHQGLG PDJQLILFF
IRUXP IRUXP EXVLQHVV FRBIRXY ELJ ODUJH JUHDW
LVWH WKDW PDLRU ELJJHU ODUJHU JUHD
LW JRHV P—QH LQ WKH PRUQLQJ
LWD LQ WKLV ZD\ PDQHW P—QVLWHPDLQV VWD\V
LWD YeUA \HV PDU WXV KXVEDQG
LWDTXH DQG VR P—WHU P—WUHRWKHU
LWHU MRXUQH\ SURJUHV®—WULPAQLXP PDUULDJH
LWHUXP DIDLQ LQ P—WULPAQLXP
LXEHW RUGHUYV GI[LW PDUULDJH
LIGH[ LIGLFHP MXGJH PD[LP- YHU\ JUHDWO\
LXYHQLV LXYHQRMQJ PDQ \RXQJ ZHBRXV YHU\ ELJ YHU\ ODUJH

e} YHU\ JUHDW
P. PH

ODEAUDW ZRUNV P+FXP ZLWK PH
ODFULPDW FULHV ZHHSV PHGLXV PLGGOH
ODHW- KDSSLO\ PHOLRU EHWWHU
ODHWXV KDSS\ PHQG—FLVVLPXYHU\ GHFHLWIXO
ODPELW OLFNV PHQG—[ PHQG-OEBR
ODSLGHXV PDGH RI VWRQH P-QVD WDEOH
ODU—ULXP VKULQH Rl WKH KR>PHUFR-OGRLR G\H B F-J MKADLUHP
oDU-V KRXVHKROG JRGV PHXV P\ PLQH
ODWHW OLHV KLGGHQ PLKL WR PH
/DW™QXV /DWLQ PLQLP-. QR

O—WUDW O—WHBWYNW
ODXGDW ODXGSWYRMWHYV
OHFWXV FRXFK
OHJLW O+JLW UHDGV
OHA OHAQHP OLRQ
OLEHU OLEUXPERRN

O EHU—OLV JHQHURXV
O EHU—YLW IUHHG VHW IUHH
O EHU ™ FKLOGUHQ

PTU—ELOLV H[WUDRUGLQDU\ VWU
PLVHUDQGXV SLWLIXO SDWKHWLF
PLVVLA PLVVLAQHPHDVH

PLWWLW P VLWHQGV

PAQV PRQWHP PRXQWDLQ

PRUEXV LOOQHVV
PRULEXQGXV DOPRVW GHDG G\LQJ
PRULWIUXV JRLQJ WR GLH

/DQJXDJH ,QIRUPDWLRQ
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PRUV PRUWHP GHDWK QISHU UHFHQWO\

PRUWLIHUXY  GHDGO\ R

PRUWXXV GHDG

PR[ VRROQ REGRUP YLW ZHQW WR VOHHS

PXOWXV PXEK REVWLQ—W+ VWXEERUQO\
PXOW™ PDQ\ RFFXS—WXV EXV\

PXUPLOOA RITHUW RITHUV

PXUPLOOAQHPXUPLOOR D NLQGMHQI'FLW
KHDYLO\ DUPHG 48bBLDWRU

PIUXV ZDOO RPQLV
Q RSWLP-
RSWLPXV

Q—UU—YLW

VPHOOHG VQLIIHG
RQFH VRPH WLPH DJR
DOO

YHU\ ZHOO

YHU\ JRRG H[FHOOHQ

WROG QDUUDWHG AU—WLA AU—WLAQHIPK

UHP Q—UU—YLWWROG WKH VWRWVWHQGLW RVWKROGLW

Q—VXV QRVH AWLAVXV RQ KROLGD\ LGOH
QDXWD VDLORU WDNLQJ WLPH RII
Q—YLV Q—YHPVKLS S

QHF—YLW NLOOHG

QHJIAWLXP EXVLQHVV SDHQH QHDUO\ DOPRVW

QHJAWLXP DIJILWGRHV EXVLQHVV SRPREYWUD
Q:PA Q+PLQHP QR RQH QRERG\

SDODHVWUD H[HUFLVI

S—QLV S—QHPEUHDG
SDUDW SDU—YBWHSDUHV

VSDUH PH KDYH SLW\

VPDOO OLWWOH

QLKLO QRWKLQJ

QLKLO FIUA , GRQIW FDUH SDU—WXV UHDG\
QLPLXP WRR PXFK SDUFH
oLVL HIFHSW SDU-QV SDUHQSWHPHQW
QAELOLV QREOH RI QREOH EYRWxYV SDULHWESO
QAE™V WR XV SDUYXV ‘
QAOQ QRW S—VWRU S—VWAUHFKHUG
QAV ZH XV SDWHU SDWUHPDWKHU
QRVWHU QRVWRXB SDXSHU SDXSHSRIPU

QAWLVVLPXV

QRY—FXOD UD]RU

QRYXV QHZ S—[ S—FHP
QR[ QRFWHP QLJKW SHFIQLD
QIiE-V QIEHP FORXG SHU

1IFHU Q™ SHRSOH RI 1XFHULBHUFXVVLW
QioOoXV QR SHU FXOAVXV
QXP" VXUHO\ « QRW" SHU FXOXP
QXPHUDW FRXQWYV SHULLW
QXPTXDP QHYHU SHUWHUULWXV
QXQF QRZ SHUY-QLW
QIQWLDW QIiQWRLQQRMQFHYV S+V. SHGHP
SHVVLPXV

QIQWLXV PHVVHQUJHU

YHU\ ZHOO NQRzH— YA S—YA\QHBHDFRFN
SDYRU SDYAUHSDQLF

SHDFH
PRQH\

WKURXJK

VWUXFN

GDQJHURXV

GDQJHU

GLHG SHULVKHG
WHUULILHG

UHDFKHG DUULYHG D\
IRRW SDZ

ZRUVW YHU\ EDG

SHVWLV SHVWEMHVW UDVFDO SXOFKHU SXOFEKWXRWLIXO KDQGVRP
SHWLW SHW YLKWHDGY IRU DWWDFNVSXBHNNWUULPXVYHU\ EHDXWLIXO
SKLORVRSKXV SKLORVRSKHU YHU\ KDQGVRPH
SLFWRU SLFWASHMPRQWHU DUWLVWSXOVDW SXOV-KKYWW NQRFNV DW SX

SLFWIUD SDLQWLQJ SLFWXUS"UDPLV S"UDPI\®BPLG

SLQJLW SDLQWYV T

SLVF QD ILVKSRQG

SLVWRU SLVWABDHPH U TXDGU—JLQW—IRUW\

SODEHW LW SOHDVHV VXLWUXDHULW TXDHWHPUWKHV IRU ORRNV
SODXGLW SODXSS®DXGV FoDsv TXDP WKDQ KRZ

S0-QXV IX0O0 TXDP FHOHUULPBV TXLFNO\ DV SRV
SOIULPXV PRVW TXDQW™ KRZ PXFK"

SAFXOXP FXS RIWHQ IRU zZLJHKLG" boO

SReWD SRHW TXLeWXV TXLHW

SROOH[ SROOLWHKPE TXQEHFELP ILIWHHQ

3RPS+L—QXV 3RPSHLDQ TX QTX—JLQW—LIW\

SAQV SRQWHP EULGJH TX QTXH ILYH
SRUWD JDWH TXgV" ZKR"
SRUWDW SRUWFRDUWLHYV TXA" ZKHUH ZKHUH WR"
SRUWLFXV FRORQQDGH TXRG EHFDXVH
SRUWXV KDUERU TXRTXH DOVR WRR
SRVW DIWHU U
SRVWH— DIWHUZDUGYV
UDSXLW VHL]HG JUDEEHG

SRVWTXDP DIWHU ZKHQ
SRVWU-PA ILQDOO\ ODVWO\
SRVWU GL- RQ WKH QH[W GD\

SRVWXODW SRGWRDQGVW

UHFLWDW UHFLIUMHFYWWYV

UHFXPELW UHFXEXVYVERZQ UHFOLQH'
UHFIV—YLW UHIXVHG

UHGGLW JLYHV EDFN

SRVXLW SODFHG SXW XS
SUDHPLXE SURILW UHzDUG UHGLLW ZHQW EDFN FDPH EDF
SUHWLAVXV H[SHQVLYH SUHFLRXV UHWXUQHG
SUTPXV ILUVW UsV UHP WKLQJ
S UREDW S UHP FAJLWDW FRQVLGHUV WKH Sl
UhP SUREDW . SURYHY WkH Foyp UHP FAQISFLW ILQLVKHG WKH MRE
SUREXV KROHVW UHP LQWHOOHJIXWGHUVWDQGYV WKI
SUAF-GLW SUABDBYWIOFHV SURFHHGVY 1P Q—UU—YLWROG WKH VWRU\
SUAPVLE SURPLVHG UHP SUREDW  SURYHV WKH FDVH
SURSH QHDU UHVSU—YLW UHFRYHUHG EUHDWK
SURSULXV ULIRW SURSHU FRQVFLRXVQHVYV
SUAYRF—YLW FDOOHG RXW FKDOOLOIHEEHW UkvSRasuw
SUR[LPXV 0 BT UsWE—ULXV UHWLDULXV JODGLDW
SXHOOD ILUG IRXJKW ZLWK D QHW
SXHU SXHUXP ER\ UHWLQHW KROGV EDFN NHHSV
SXJQD ILIKW UHYHQLW FRPHV EDFN UHWXUQ

K+WR K+WR FKH
SXJQDW SXJQ—YLKWYV d v e W= d

/DQJXDJH ,QIRUPDWLRQ
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U GHW U VLW ODXJKV VPLOHV VLOYD ZRRGV IRUHVW
U GLFXOXV ULGLFXORXV VLOOVLQH ZLWKRXW

URJ—YLW DVNHG VROOLFLWXV ZRUULHG DQ[LRXV
5APD 5RPH VAOXV DORQH ORQHO\
5AP—QXV 5RPDQ VRQXLW VRXQGHG
UX QD UXLQ ZUHFNDJH VRQXV VRXQG QRLVH
UXLW UXLW UXVKHV VRUGLGXV GLUW\

V VRURU VRUAUHRPLVWHU

VSHFW—FXOXP VKRZ VSHFWDFOH
VDFULILFLXP RIIHULQJ VDFULILRASHEWDW VSHORRNYWW ZDWEKHV

VDHSH RIWHQ VSHFW—WRU V88 HRMW-IWARIH P
VDOLW OHDSV MXPSV VS QD WKRUQ
VDOIV VDOIWHRDIHW\ VS UDW EUHDWKHV
VDOIWDW VDO W WMWY VSOHQGLGXV VSOHQGLG
VDOY- KHOOR VWDW VWDQGYV
VDQJXLV VDQJXEORRRG VWDWLP DW RQFH
VDWLYV HQRXJK VWDW XD VWDW X H
VEDHQD VWDJH VFHQH VW+00D VWDU
VELVVXV WRUQ VWHUWLW VQRUHV
VIELY _ N@RzY VWLOXV SHQ VWLFN
VFU ELW VFU WLWWHV VWROD ORQJ GUHVV
VFU SWRU VFUVSWQIWIPWHU VWXOWXV VWXSLG

VEXOSWRU VFX\OFSVDAWRRU

VWXOWLRU PRUH VWXSLG

VEXUU oLV UXGH VWXOWLVVLPXVYHU\ VWXSLG
VHFDW FXWV VX—YLWHU VZHHWO\

VHEXQGXV VHFRQG VXELWA VXGGHQO\

VHG EXW VXP DP

VHGHW vVLwyv VXPXV ZH DUH

VHOOD FKDLU VXQW WKH\ DUH

VePLUXWXV KDOI FROODSVHG yxXSHUDW VXSHUW-HYERPHYV RYHUSRZ
VePLVRPQXV  KDOI DVOHHS VXSHUIXLW VXUYLYHG

VHPSHU DOZD\V

VXUJLW VXUU<QMWV XS ULVHV
VXVFLSLW XQGHUWDNHY WDNHV
VXVXUU—YLW ZKLVSHUHG PXWWHULF

VHQ—WRU VHQWHQDUWWHRU
VHQH[ VHQHP ROG PDQ

VHQLRU ROGHU HOGHU VXXV KLV KHU WKHLU
VeQVLP VORZO\ JUDGXDOOK\y( xv 6\ULDOQ
VHQWHQWLD RSLQLRQ W

VeQVLW IHOW

VHUS-QV VHUSMHQWNH WDEHUQD VWRUH VKRS LQQ
VHUYDW VHUY-¥BPIYWV ORRNV DIWMDESUXPUYHVVWXG\

VHUY XV VODYH WDFHW WDFXLWV VLOHQW LV TXLHW
VLEL WR KLPVHOI WDFLW- TXLHWO\ VLOHQWO\
VLIQXP VLIJQ VHDO VLIJQDWDPHQ KRZHYHU

WDQGHP DW ODVW XPEUD JKRVW VKDGRZ
WDQWXP RQO\ TIQXV RQH
we \RXVLQJXODU XUEV XUEHP FLW\

WeFXP ZLWK VRRJIXODU IWLOLV XVHIXO
WHPSOXP WHPSOH IWLOLVVLPXV YHU\ XVHIXO
WHQHW KROGYV X[RU X[AUHP ZLIH
WHUUD JURXQG ODQG Y
WHUUHW WHUUNILWKWHQV B
WHUWLXV WKLUG Y—JYLW FULHG ZDLOHG
WHVWLY WHYVWEPWQHVV YDOG- YHU\ PXFK YHU\
WHWLJILW WRXFKHG YDO- JRRG E\H
WKH—WUXP WKHDWHU YHKHPHQWHU YLROHQWO\ ORXGO\
WKHUPDH EDWKV Y+Q—EXOXP KXQWLQJ VSHDU
WLEL WR \RKQJXODU Y+Q—O FLXV  VODYH GHDOHU

WLPHW WLPXLWV DIUDLG IHDUV Y*Q—WLA Y'Q—W\X@KQHP
YeQ—WRU Y e*Q—KW®WHR

WLPLG- QHUYRXVO\
WLWXOXV QRWLFH VORJDQ Y*QGLW VHOOV
WRJD WRJD YHQLW Y+QLW FRPHV
WRQGHW VKDYHV WULPV YHUEHUDW YH WB\HWL-NHVW EHD W V
WAQVRU WAQVEDHEHU YHUVLSHOOLV XHUWNZIBEDOHP
WAW XV ZKROH YHUVXV YHUVH OLQH RI SRHW
WU—GLW WU—GD®RIGN RYHU YHUWLW WXUQHG
WUDKLW WU—[GWDJV YH[DW DQQR\V

VWUHHW

WUHPRU WUHPWWHIPPEOLQJ WUHPRYD
ZDYHV EUDQGLVKHV

WUHPXLW WUHPEOHG VKRRNYLEUDW .
WU -V WKUHH YLFWRU YLFWAWHRVRU ZLQQHU
WULFO QLXP GLQLQJ URRP YLGHW Y "GLW VHHYV
WU JLQW— WKLUW\ Y JLQw™ WZHQW\
WU VWH VDGO\ Y OLFXV IDUP PDQDJHU
WU VWLV VDG Y OO0D YLOOD KRXVH
Wi \RXVLQJIXODU Y QXP ZLQH
W XED WUXPSHW YLU YLUXP PDQ
WX P WKHO Y VLWDW YLVLWV
WXQLFD WXQLF Y WD OLIH
WXUED FURZG YLWXSHUDW Y LWWHEONU-RMLWXUVHYV
WXUEXOHQWXVURZG\ GLVRUGHUOY YLW LV DOLYH
WIiW XV VDIH YAE V WR SROXXUDO
WX XV \RXU \RXUV YRFDW YRF—YIWOOV
X YAV \RBOXUDO
YXOQHU—YLW ZRXQGHG LQMXUHG
XEL ZKHUH
XE TXH HYHU\ZKHUH

XOXODW XOXOKREIWV

/DQJXDJH ,QIRUPDWLRQ

/DQJXDJH ,QIRUPDWLRQ



,QGH[ RI FXOWXUDO WRSLFV ,QGH[ RI JUDPPDWLFDO WRSLF

DFWRUV + IDPLO\ # oDz + VFKRROV %
* * * * SHOUED * DFFXVDWLYH FDVH : +
DHGLOHYV + + VKRSV + DGMHFWLYHV
DPSKLWKHDWHU IDEXFHV OLIH DIWHU GHDWK * # + VHH DERRSDUDWLYH
+ JODFFL /IXFLDQ VXSHUODWLYH
$QD[LPDQGHU IRUXP + OXGL PDJLVWHU BLV\SKXV
DQLPDO KXQWV + S BMESS VODYHV + + FDVHV
DSRG\WHULXP  # + PDOXPLVVLRO + " VHHDFFXVDWLYH FDVH
DTXHGXFW SHUULDIN GDWLYH FDVH
DUFKDHRORJ\ *|lUHHGPHQ DQG 6RUH][ sy QRPLQDWLYH FDVH
DUFKLWHFWYV IUHHGZRPHQ e , SBWDELDH CRPSBUDWILYE
DUHQD + SMREY VWLOXV
DUPRU # IULILGDULXP £  opupLpy VWROD FRQMXJDWLRQV
FRQMXQFWLRQV
DWULXP = + JODELDWRUY N N VWUHHWYV + Q Q Q
BRIXYWRY + + GDWLYH FDVH = +
DZQLQJ VWULJILO
QLe e GHFOHQVLRQV
EDVLOLFD + JRGV PXQLFLSDO RIILFHVWDREOLQXP
EDWKV + + PXUPLOORQHV + WDEXODH + LPSHUIHFW WHQVH + + +
] JRYHUQPHQW * PXVLF PDLQ FODXVHV
%D\ Rl 1DSOHV + 7DFLWXV
EHVWLDULL JUDIILWL SDPHY + 7DQWDOXV QRPLQDWLYH FDVH £ +
EXVLQHVV # JUDPPDWLFXV AUR  NESHURL WHPSOHV + QRXQV +
+ *UHHNV + 1ROD QXPEHU
= = 1XFHULD WHSLGDULXP VHHSOXUDO
+ +
- FHUEXQD@HXP SDHGDJRJIXV B VLQJIXODU
FDOGDULXP + + Un U QL)
SDLQWLQJ &
&DPSDQLD + . . WKHDWHUV * SHUIHFW WHQVH + + + + +
FDQGLGDWXV +ROFRQLL + . B B = SHUVRQ +
* WRJD
+ t +RPHU SOXUDO + +
FRQD 2 FRUDIE + Whoo SUHVHQW WHQVH + + +
FODQ + REDWRY o £ WRZQ FRXQFLO Q Q + + +
" - + SURQRXQV
FOLAQWHY : SREDRYVIYUD WULFOLQLXP #
FRPSOXYLXP KRXVHKROG + . = TXHVWLRQV
FRRNLQJ = "
Q RRGYEY & . SDOWYRIPLPIN WXQLF VLQJXODU + + +
= = D XV o
PAIZLIPX@XIP & i zoa\SRQxf GHVXYLXV + VXEMHFW RPLWWHG IURP VHQWHQFHYV
FXOLQD SEULYTELRE o + VXERUGLQDWH FODXVHV
GUDPD + K\SRFDXVW 9HWWLL E VXSHUODWLYH
GXRYLUL LDQXD = 30DXWXV + JLUILe = WHQVHV
LPSOXYLXP 3RPSHLL + ZDWHU VXSSO\
HGXFDWLRQ + * * VHHLPSHUIHFW WHQVH
HOHFWLRQV VLV 0 2o SHUIHFW WHQVH
" J[LRQ + + + ZRPHQ Q
: MEZEGUY DQSDVVLP + + SUHVHQW WHQVH
HPSHURUV + + 5HIXOXV & YHUEV
+ -XYHQDO UHWLDULL +
(SLEXUXV UKHWRU ZULWLQJ * LUUHJXODU
ODUDULXP £ UHJXODU + + +
(XPDFKLD S JBUNY . ULRW DW 3RPSHLL
(XULSLGHV ODWULQD URRPV QDPHV RI  # ZRUG RUGHU

/DQJXDJH ,QIRUPDWLRQ /DQJXDJH ,QIRUPDWLRQ
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3RPSHLL 5RPH DQG ,W

5RPH IRXQGHG WUDGLWLR
*UHHN PHUFKDQWYVYV VHWWOH
(WUXVFDQV FRQWURO 3RPSHLL

.LQJV H[SHOOHG 5RPDQ 5H

6DPQLWHY FDSWXUH 3RPSHI{RGHFLP 7DEXODH
*DXOV FDSWXUH 5RPH

5RPH FRQWU

+DQQLEDO FURVVHV WKH $

5RPH H[SDQGV

*UDFFKL DQG DJUDULDQ U}t

3RPSHLL EHFRPHV D 5RPDQ FRORQ\ &LFHUR 5

SRPDQV GHIHDW 6DPQLWHV

7THPSOH RI ,VLV EXLOW

-XOLXV &DHVDU DVVDVVLQ

$XIXVWXV EHFRPHV HPSHU

9LUJLO DXWHRHLREI WKH
ODMRU SXEOLF ZRUNV SURJUDP

7LEHULXV EHFRPHV HPSHU

&ODXGLXV EHFRPHV HPSHL

3RPSHLDQV DQG 1XFHULDQV ULRW

(DUWKTXDNH GDPDJHV 3RPSHLL *UHDW )LUI

$PSKLWKHDWHU UHVWRUHG 9HVSDVLDQ
&RORVVHXP EHJXQ

/IDVW HOHFWLRQV ODUFK 7LWXV EHFRP

9HVXYLXV HUXSWV ODWH VXPPHU RU FDO®H 7DF
'RPLWLDQ EHFRPHV HPSHU
7UDMDQ HPSHURU
+DGULDQ EHFRPHV HPSHUF
&RQVWDQWLQH VXSSRUWV
&KULVWLDQLW\

1HUR HP!

%LEOH WUDQVODWHG LQW

'RUOG KLVWRU\ '"RUOG FXOWXUH

%»DE\ORQLDQ 6XPHULDQ FLYLOL]DWLRQV % &F
3KDUDRKV LQ (J\SW

F +
,QGR (XURSHDQ PLJUDWLRQV ODL]H FXOWLYDWLRQ $PH
+DPPXUDELYV /HIJDO &RGH (SLF Rl *LOJDPHVK
OLQRDQ FLYLOL]DWLRQ DW LWV KHLJKW 5LJ 9HGD YAUVHV
,VUDHOLWH H[RGXV IURP (J\SW ‘HYHORSPHQW RI FLQGXL
,VUDHO DQG -XGDK VSOLW 3KRHQLFLDQ DOBKDEHW L

XVK OHURH NLQJGRP H[SDQGVDQ@G\VVH\ F
JLUVW 20\PSLF *DPHV

FRORQ $WKHQLDQ ODZJLYHU % XGGKD F o«
&RQIXFLXV +

BHUVLD LQYDGHYV (J\SW DQG *UHHFH *ROGHQ $JH RI *UHHFF
'"HDWK RI 6RFUDWHYV

&RQTXHVWYV RI $OH[DQGHU WKH *UHDW +
OXVHXP IRXQGHG LQ $OH[DQGULD
*UHDW :DOO RI &KLQD EXLOW F

-XGDV ODFFDEDHXV UHJDLQV -HUXVDOHP YHDVW RI +DQXNNDK
$GHQD 6HUSHQW ORXQG 2KLR
+
&DQDO ORFNV H[LVW LQ &Kl
*ODVVEORZLQJ EHJLQV LQ 6LGRQ
&OHRSDWUD FRPPLWV VXLFLGH
+HURG UHEXLOGYV WKH 7HPSOH -HUXVDOHP F

-XOLXV &DHVDU LQ *DXO

5RPDQ ERXQGDU\ DW 'DQXEH %LUWK RI -HVXV F
&UXFLIL[LRQ RI -HVXV F
6W SHWHU LQ 5RPH +

%ULWDLQ EHFRPHV D 5RPDQ SURYLQFH 6W 3DXOfV PLVVLRQ!
&DPHO LQWURGXFHG LQWR WKH 6DKDUD

6DFN RI -HUXVDOHP DQG WKH 7THPSOH
5RPDQ FRQWURO H[WHQGY WR 6FRWODQG +
3DSHU LQYHQWHG LQ &KLQD F

&RQVWUXFWLRQ DW 7THRWLKXDFIQFEHJLC
5RPDQ HPSLUH DW LWV JUHDWHVW H[WHQW
+DGULDQYV :DOO LQ %ULWDLQ
3+LJK .LQJV" RI ,UHODQG F
%\]IDQWLXP UHQDPHG &RQVWDQWLQRSOH *ROGHQ $FH Rk *XS!
/IDVW DQFLHQW 20\PSLF *DPHV

o+ W
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3RPSHLL

JRQWDQD UHGLVFRYHUV

5RPH DQG ,WD(

$ODULF WKH *RWK VDFNV 5RP
/IDVW 5RPDQ HPSHURU GHSRV
*UHJRU\ WKH *UHDW SRSH

3HULRG RI WXUPRLO LQ ,WDO
5HSXEOLF RI 6W ODUN 9HQLF

,QGHSHQGHQW JRYHUQPHQW
ODUFR 3ROR WUDYHOV WR WK
'DQWH DXWKRUW®D &RPPHGLE
5HQDLVVDQFH EHJLQV LQ ,WEC
%RWWLFHOOL SDLQWHU

7LWLDQ SDLQWHU *

S5HEXLOGLQJ RI 6W 3HWHU(fV
OLFKHODQJHOR VWDUWYV 6LVV
5RPH VDFNHG E\ *HUPDQ DQG
6SDLQ FRQWUROV PXFK RI ,W

3RPSHLL
*DOLOHR LQYHQWY WKH WHOl
%HUQLQL DUFKLWHFW DQG V

([FDYDWLRQV IRU WUHDVXUH

IDSROHRQ HQWHUV ,WDO\
9HUGL FRPSRVHU

OD]]JLQL *DULEDOGL &DYRXU

JLRUHOOL H[FDYDWHV V\VWHPDWLFDOO\

9LFWRU (PPDQXHO ,, NLQJ RI
ODUFRQL LQYHQWYV ZLUHOHV\

O0XVVROLQL FRQWUROV ,WDO\

9HVXYLXV HUXSWV DJDLQ

,WDO\ D UHSXEOLF

'RUOG KLVWRU\ 'RUOG FXOWXUH

0D\DQ FLYLOL]DWLRQ F
%\]DQWLQH HPSLUH H[SDQGYV
%LUWK RI 0OXKDPPDG
&KDUOHPDJQH FURZQHG $UDEV DGRSW ,QGLD@F QXPH
9LNLQJV UHDFK $PHULFD 1ILJKVROOHFWHG LQ ,UDT
1RUPDQ LQYDVLRQ RI (QJODQGH RI *HOMQ
JLUVW &UXVDGH JJH %HQLQ DUW 1LJHULD
0DJQD &DUWD &ODVVLF 3XHEOR &OLII GZHOOLQ
*HQJKLV .KDQ + $0 ,GULVL $UDE JHRJUDSKHU
0DOL HPSLUH H[SDQGYV $UDEV XVH EODFN JXQ SRZ
-RDQ RI $UF GLHV & D Q&KHDXEXIWAT YD O H V DQWH
,QFD HPSLUH H[SDQGYV *XWHQEHUJ %LEOH SULQWHG
7XUNV FDSWXUH &RQVWDQWLQRSOH %XLOGLRJ WWF &EPED
&ROXPEXV DUULYHV LQ $PHULFD 9DVFR GD *DPD VDLOV \
ODUWLQ /XWKHKWHWHWHV
&RUWH] FRQTXHUV OH[LFR +
ORJXO G\QDVW\ HVYWDEOLVKHG 0DJHOODQ QDPHV 3DFLIL
&RSHUQLFXV SXEOLVKHV KHOLRFHQWUL!
JUHQFK VHWWOHPHQWYVY LQ &DQDGD 6KDNHVSHDUH *
%XUPHVH HPSLUH DW D SHDN OXVNHWYV ILUVW X¥HG LQ
&RQWLQXLQJ 'XWFK DFWLYLW\ LQ WKH 'RIQVWXL[RWH&HUYDQWHV SXE
3LOJULPYV ODQG DW 30\PRXWK 5RFN 7DM ODKDO EHJXQ
ODQFKX G\QDVW\ &KLQD 3DODFH RI 9HUVDLOOHV EHJ»
3HWHU WKH *UHDW UXOHV 5XVVLD 1HZWRQ GLVFRYHUV \
- 6 %DFK FRPSRVHU
,QGXVWULDO 5HFROXWLRQ BRJDQW FRPSRVHU + F
$PHULFDQ 'HFODUDWLRQ RI ,QGHSHQGHQFH AXDNHUV UHIXVH \
JUHQFK 5HYROXWLRQ EHJLQV ‘:DVKLQJWRQ 86 3UHVLGH
1DSROHRQ GHIHDWHG DW :DWHUORR %ROLYDU FRQWLQXH
OH[LFR EHFRPHV D UHSXEOLF 6 % $QWKRQ\ ZRPHQTV U
$PHULFDQ &LYLO :DU + &RPPXQLVW PDQLIHVWR
/LQFROQ HPDQFLSDWHY $PHULFDQ VODYHYV
&DQDGD EHFRPHV D 'RPLQLRQ JUHQFK ,PSUHVVLRQLVP El
6HUIGRP DEROLVKHG LQ 5XVVLD ODKDWPD *DQGKL
&HWHZD\R EHFRPHV NLQJ Rl WKH =XOXV (GLVRQ LQYHQWV SK
JLUVW PRGHUQ 20\PSLF *DPHV
JLUVW :RUOG :DU + ORGHO 7 )RUG FRQVWUXFWHG
%ROVKHYLN 5HYROXWLRQ LQ 5XVVLD %RKU WKHRU\ RI WKF
86 &RQVWLWXWLRQ JLYHV ZRPHQ WKH Y
6HFRQG :RUOG :DU +
8QLWHG 1IDWLRQV &KDUWHU

/IDQJXDJH

,QIRUPDWLRQ

/DQJXDJH ,QIRUPDWLRQ
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